
:HOFRPH�WR�(DUO\�.DWHULQJ� 

:H�DUH�YHU\�H[FLWHG�WR�ZRUN�ZLWK�\RX���,Q�WKLV�FDWDORJ��\RX�ZLOO�ILQG�GHWDLOV�RQ�PHQX�RSWLRQV�	�SULFLQJ�
JXLGHOLQHV���+DYH�LGHDV�RQ�IRRGV�\RX�GRQ¶W�VHH�OLVWHG��IDYRULWH�IRRGV�\RX�ZRXOG�OLNH�RIIHUHG��RU�XVLQJ�
IDPLO\�UHFLSHV���ZH¶UH�LQ���:H�IUHTXHQWO\�ZRUN�ZLWK�RXU�FOLHQWV�WR�GHYHORS�FXVWRP�PHQX�RSWLRQV�VR�WHOO�
XV�ZKDW�LGHDV�\RX�KDYH���$OVR�LQFOXGHG�DUH�GHWDLOV�RQ�KRZ�RXU�SURFHVV�ZRUNV�VR�\RX�NQRZ�ZKDW�WR�
H[SHFW��WKH�YDULRXV�HYHQW�VW\OH�RSWLRQV��DQG�DGGLWLRQDO�LQIRUPDWLRQ�RQ�WKH�ZD\V�ZH�ZRUN�WR�KHOS�\RX� 

5HPHPEHU��ZH¶UH�KHUH�WR�KHOS��VR�DVN�DZD\� 

:DUPO\� 

7KH�(DUO\�.DWHULQJ�6WDII�DQG�0DQDJHPHQW 

ZZZ�HDUO\NDWHULQJ�FRP 

������������ 

LQIR#HDUO\NDWHULQJ�FRP 
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)LJXULQJ�RXW�KRZ�WKH�FDWHULQJ�SURFHVV�ZRUNV�FDQ�EH�D�FKDOOHQJH���$OO�FDWHULQJ�FRPSDQLHV�KDYH�WKHLU�
RZQ�PHWKRGV��RSWLRQV��SULFLQJ��HWF�IRU�D�QXPEHU�RI�UHDVRQV���:KLOH�ZH�FDQ¶W�VSHDN�IRU�WKHP��ZH�FDQ�
VKDUH�D�JOLPSVH�LQWR�KRZ�LW�ZRUNV�KHUH« 

2XU�WRS�SULRULW\�LV�+(/3,1*�<28��QRW�³XSVHOOLQJ´�\RX���:H�OHDUQ�DV�PXFK�DV�ZH�FDQ�DERXW�\RXU�
QHHGV�WKHQ��WRJHWKHU��ZH�GHVLJQ�D�SODQ�WKDW�ZRUNV�IRU�\RX���:H�EHOLHYH�ZH�DUH�KHUH�WR�KHOS�PHHW�\RXU�
JRDOV��QRW�RXUV��� 

'HSHQGLQJ�RQ�WKH�W\SH�RI�HYHQW�\RX�DUH�KRVWLQJ��ZH�ZLOO�VHQG�RXW�D�TXHVWLRQQDLUH���7KHVHV�DQVZHUV�
ZLOO�KHOS�XV�JHW�WR�NQRZ�\RX��\RXU�YLVLRQ��DQG�\RXU�EXGJHW�JXLGHOLQHV��FRQFHUQV���:H�XVH�WKLV�IHHG�
EDFN�WR�JLYH�RSWLRQV��LGHDV��DQG�VROXWLRQV�WKDW�FDQ�KHOS�\RX�VWD\�RQ�WUDFN�ZLWK�\RXU�VSHQGLQJ� 

2QFH�ZH�UHFHLYH�\RXU�DQVZHUV��ZH�UHYLHZ�WKHP��JHWWLQJ�EDFN�WR�\RX�ZLWK�DGGLWLRQDO�TXHVWLRQV�RU�VXJ�
JHVWLRQV���7KLV�GLDORJ�OHDGV�WR�RXU�SURYLGLQJ�\RX�D�FRPSOHWH��DFFXUDWH�FRVW�SURSRVDO�EDVHG�RQ�\RXU�
FXUUHQW�SODQV���,W¶V�QRW�VHW�LQ�VWRQH��ZH�H[SHFW�FKDQJHV�WR�EH�PDGH�WKURXJKRXW�WKH�SODQQLQJ�SURFHVV�� 

2QFH�\RX�DUH�FRPIRUWDEOH�ZLWK�WKH�SODQ��\RX�FDQ�VFKHGXOH�D�WDVWLQJ�RU�JR�WR�FRQWUDFW��ZLWK�D�WDVWLQJ�
VFKHGXOHG�DW�D�ODWHU�GDWH����7KH�FKRLFH�LV�\RXUV� 

,W�LV�D�SURFHVV�WR�GHVLJQ�\RXU�FDWHULQJ�SODQ���3ODQQLQJ�DQ\�HYHQW�LV�D�SURFHVV�DQG�SDWLHQFH�SD\V�RII���
<RX�DUHQ
W�DORQH��ZH�DUH�\RXU�KHOSLQJ�KDQG�WKURXJK�WKH�GD\�RI�\RXU�HYHQW� 

 




3KRWR�E\�/LNH�D�'UHDP�3KRWRJUDSK\
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7KLV�LV�WKH�ILUVW�TXHVWLRQ�XVXDOO\�DVNHG�RI�DOO�FDWHUHUV���7KH�KRQHVW�DQVZHU�LV���LW�GHSHQGV���7R�SUR�
YLGH�DFFXUDWH�FRVWV��\RXU�FDWHUHU�VKRXOG�DVN�\RX�PDQ\�TXHVWLRQV�EHIRUH��VHQGLQJ�\RX�D�TXRWH�RU�
JLYLQJ�RQH�RYHU�WKH�SKRQH���7KLV�SUHYHQWV�VXUSULVHV�GRZQ�WKH�URDG���%HORZ�DUH�D�IHZ�WKLQJV�WKDW�
FDQ�DIIHFW�FRVW���(DFK�XQLTXH�HYHQW�PD\�KDYH�RWKHU�WKLQJV�WKDW�IDFWRU�LQ�EH\RQG�WKLV�OLVW« 

(YHQW�6WDUW��(QG�7LPHV—$IIHFWV�WKH�RQVLWH�ODERU�KRXUV�\RX�DUH�FKDUJHG�IRU 

6L]H�2I�9HQXH�.LWFKHQ�	�+RZ�,W¶V�(TXLSSHG—,I�D�NLWFKHQ�LV�QRW�ODUJH�HQRXJK�IRU�WKH�JXHVW�FRXQW�
RU�IRU�WKH�UHTXLUHPHQWV�RI�WKH�VHUYLFH�VW\OH�\RX�ZDQW��LW�FDQ�DGG�FRVWV�IRU�D�FDWHULQJ�WHQW��ZRUN�
OLJKWLQJ��FRGH�UHTXLUHG�ZDOOV��HWF�WR�EH�EURXJKW�LQ���3ODWHG�0HDOV�ZLWK�FHUWDLQ�PHQX�LWHPV�PD\�UH�
TXLUH�RQH�RU�PRUH�FRPPHUFLDO�UDQJHV�WR�EH�RQVLWH�LQ�RUGHU�WR�³ILUH´�WKHP�MXVW�EHIRUH�VHUYLQJ���
3OHDVH�EH�DGYLVHG�WKDW�NLWFKHQ�VL]H�KDV�QRWKLQJ�WR�GR�ZLWK�KRZ�PDQ\�JXHVWV�D�YHQXH�FDQ�VHDW� 

&KLQD�YV�'LVSRVDEOHV—&KLQD�UHTXLUHV�PRUH�VWDIILQJ�WKDQ�GLVSRVDEOHV���,W¶V�KHDYLHU�VR�PRUH�VHUY�
HUV�DUH�QHHGHG�WR�FOHDU�WDEOHV�LQ�D�WLPHO\�PDQQHU�DQG�GLVKHV�QHHG�WR�EH�VFUDSHG��ULQVHG��UH�
SDFNHG�IRU�SLFN�XS���6RPH�YHQXHV�LQFOXGH�FKLQD��JODVVZDUH��IODWZDUH�ZKLFK�LV�JUHDW���-XVW�UHPHP�
EHU��VRPHRQH�VWLOO�KDV�WR�VHW�WKH�SODFH�VHWWLQJV��EXV�WKH�WDEOHV��DQG�ZDVK��GU\��SXW�DZD\�WKH�GLVK�
HV� 

6W\OH�2I�(YHQW—)URP�+HDY\�+RUV�'¶2HXYUHV�WR�3ODWHG�0HDOV��HDFK�VW\OH�KDV�LW¶V�RZQ�QHHGV�DQG�
DVVRFLDWHG�FRVWV���)URP�ODERU��FRVW�RI�IRRG��HTXLSPHQW��HWF���LW�YDULHV�IURP�RQH�VW\OH�WR�DQRWKHU�
EDVHG�RQ�FKRLFHV�\RX�PDNH�DQG�WKH�YHQXH�\RX�DUH�DW� 

:KR¶V�6HWWLQJ�8S�7KH�5RRP—&DWHUHUV�DUH�KDSS\�WR�KDQGOH�WKH�VHW�XS�RI�WKH�URRP���7KLV�GRHV�
DGG�WR�WKH�QXPEHU�RI�VWDII�DQG�KRXUV�\RX�DUH�FKDUJHG�IRU���,I�EXGJHW�LV�D�FRQFHUQ��\RX�PD\�DVN�IRU�
WKH�KHOS�RI�IDPLO\��IULHQGV���WKH\�DUH�XVXDOO\�IUHH�RI�FKDUJH� 

0HQX��*XHVW�&RXQW—:KDW�\RX�FKRRVH�WR�VHUYH��KRZ�\RX�FKRRVH�WR�VHUYH�LW��DQG�WR�KRZ�PDQ\�
\RX�DUH�VHUYLQJ�LW�WR�SOD\V�D�PDMRU�UROH�LQ�FRVWV��� 

,I�\RX�KDYH�UHFHLYHG�TXRWHV�ZLWKRXW�EHLQJ�DVNHG�RU�DQVZHULQJ�WKHVH�TXHVWLRQV��\RX�PD\�HQG�XS�
SD\LQJ�PRUH�GRZQ�WKH�URDG���7KLV�LVQ¶W�GXH�WR�³KLGGHQ�FRVWV´��WKLV�LV�VLPSO\�GXH�WR�D�UXVKHG�SUR�
SRVDO�SURFHVV�LQ�ZKLFK�WLPH�ZDVQ¶W�DOORZHG�IRU�WR�JDWKHU�GHWDLOV���:H�JDWKHU�WKH�GHWDLOV�ILUVW�VR�WKH�
SURSRVDO�LV�DV�DFFXUDWH�DV�SRVVLEOH�� 



6HUYLFH�2SWLRQV�$YDLODEOH� 

)XOO�6HUYLFH�7HDP—��,I�\RX�FKRRVH�WR�KDYH�D�³)XOO�6HUYLFH�7HDP´�IDFWRUHG�LQWR�\RXU�ODERU�FRVWV��
\RX�KDYH�FKRVHQ�WKH�RSWLRQ�WKDW�SURYLGHV�\RX�ZLWK�%DFN�RI�+RXVH�6WDII��%2+��$1'�)URQW�RI�
+RXVH�6WDII��)2+��WR�DVVLVW�RQVLWH�ZLWK�\RXU�HYHQW���7KH�%2+�RYHUVHHV�WKH�KROGLQJ��UHSOHQLVK�
PHQW�RI�IRRG�ZKLOH�WKH�)2+�DVVLVWV�JXHVWV�LQ�WHUPV�RI�EXVLQJ�WDEOHV��NHHSLQJ�WUDVK�SLFNHG�XS�HWF���
'HSHQGLQJ�RQ�WKH�VW\OH�RI�HYHQW�\RX�DUH�KRVWLQJ��WKH�WHDP�PD\�DOVR�LQFOXGH�GLVKZDVKHUV��UXQ�
QHUV��HWF���<RX�ZLOO�KDYH�XVH�RI�RXU�FKDIHUV��RWKHU�GLVSOD\�SLHFHV��DQG�VHUYLFH�XWHQVLOV� 

 

)RRG�6WDII�2QO\—,I�\RX�FKRRVH�WR�JR�ZLWK�)RRG�6WDII�2QO\��\RX�DUH�RSWLQJ�WR�KDYH�21/<�OLPLWHG�
%DFN�RI�+RXVH�6WDII�WR�VHW�XS�IRRG��RYHUVHH�KROGLQJ��UHSOHQLVKPHQW�RI�IRRG��EUHDN�GRZQ�RI�IRRG�
GLVSOD\V�IDFWRUHG�LQWR�\RXU�ODERU�FRVWV���7KHVH�VWDIIHUV�GHSDUW�DW�WKH�FORVH�RI�WKH�PHDO�DIWHU�FOHDQ�
LQJ�XS�ZRUN�DUHD��QRW�DW�WKH�FORVH�RI�WKH�HYHQW���7KLV�RSWLRQ�GRHV�127�JLYH�\RX�)URQW�RI�+RXVH�
6WDII�WR�NHHS�XS�ZLWK�EXVLQJ�WDEOHV��SLFNLQJ�XS�WUDVK��HWF���<RX�ZLOO�KDYH�XVH�RI�RXU�FKDIHUV��RWKHU�
GLVSOD\�SLHFHV��DQG�VHUYLFH�XWHQVLOV���7KLV�VHUYLFH�LV�QRW�RIIHUHG�DW�RXU�YHQXHV� 

 

'URS�2II��3LFN�8S—�7KLV�RSWLRQ�DOORZV�IRU�D�VWDII�PHPEHU�WR�GHOLYHU�\RXU�IRRG��VHW�XS�WKH�GLV�
SOD\V��DQG�WKH\�GHSDUW�RQFH�WKLV�LV�FRPSOHWHG�DQG�UHWXUQ�DW�D�SUH-DUUDQJHG�WLPH�WR�SLFN�XS�RXU�
HTXLSPHQW���7KLV�RSWLRQ�GRHV�QRW�SURYLGH�IRU�DQ\RQH�WR�UHPDLQ�RQVLWH�WR�RYHUVHH��UHSOHQLVK�IRRG��
EXV�WDEOHV��SLFN�XS�WUDVK��RU�FOHDQ�XS�ZRUN�DUHD���<RX�ZLOO�KDYH�XVH�RI�RXU�FKDIHUV��RWKHU�GLVSOD\�
SLHFHV��DQG�VHUYLFH�XWHQVLOV� 

 

'URS�2II�2QO\—�7KLV�RSWLRQ�SURYLGHV�IRU�D�VWDII�PHPEHU�WR�GHOLYHU�\RXU�IRRG�WR�\RX�LQ�GLVSRVDEOH�
FRQWDLQHUV�DQG�GHSDUW�DV�VRRQ�DV�WKH�IRRG�LV�XQORDGHG���<RX�ZLOO�QRW�KDYH�XVH�RI�RXU�FKDIHUV��GLV�
SOD\�SLHFHV��RU�RWKHU�HTXLSPHQW���,W�LV�XS�WR�\RX�WR�SURYLGH�WKHVH�LWHPV�DQG�WR�NHHS�IRRG�GLVSOD\V�
UHILOOHG� 

 

3LFN�8S�2QO\—)RU�WKLV�RSWLRQ��WKH�IRRG�LV�SDFNDJHG�LQ�GLVSRVDEOH�FRQWDLQHUV�IRU�\RX�WR�SLFN�XS�
IURP�RXU�NLWFKHQ�DW�D�SUH-DUUDQJHG�WLPH���8VH�RI�RXU�HTXLSPHQW�LV�QRW�DYDLODEOH�ZLWK�WKLV�RSWLRQ� 
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· $�GHGLFDWHG�HYHQW�UHSUHVHQWDWLYH�WR�ZRUN�RQH�RQ�RQH�ZLWK�\RX���7KH\�DUH�\RXU�KHOSLQJ�
KDQG�WKURXJKRXW�WKH�SURFHVV��7KH\�ZLOO�RIIHU�JXLGDQFH�DV�WR�KRZ�WR�FRQWURO�FRVWV��DVVLVW�
ZLWK�PHQX�	�VHUYLFH�SODQQLQJ��WURXEOHVKRRWLQJ��DQG�SURYLGH�VXSSRUW�IRU�TXHVWLRQV�\RX�
KDYH� 

· $Q�HDV\�WR�DFFHVV�PRELOH�IULHQGO\�&OLHQW�3RUWDO�ZKHUH�LPSRUWDQW�GRFXPHQWV�DUH�VWRUHG�
IRU�\RX�WR�DFFHVV�DQ\WLPH� 

· :H�KDQGOH�WKH�DUUDQJHPHQWV�IRU�DQ\�UHQWDOV�\RX�PD\�QHHG���7KLV�FDQ�EH�WHQWLQJ��EDWK�
URRP�WUDLOHUV��FKLQD��JODVVZDUH��IODWZDUH��OLQHQV��GpFRU�SURSV��HWF���$V�ORQJ�DV�RXU�SUH�
IHUUHG�SURYLGHUV�KDYH�LW��ZH�ZLOO�PDNH�WKH�DUUDQJHPHQWV�IRU�\RX��� 

· $VVLVWDQFH�ZLWK�GHWHUPLQLQJ�WKH�TXDQWLWLHV�QHHGHG�IRU�VHUYLFH�UHODWHG�LWHPV�VXFK�DV�OLQ�
HQV��GLVKZDUH��JODVVZDUH��HWF� 

· &RQYHQLHQW�RQOLQH�VLJQLQJ�RI�GRFXPHQWV�DQG�RQOLQH�SD\PHQW�RSWLRQV� 

· 8VH�RI�RXU�FKDIHUV��GLVSOD\�SLHFHV��DQG�VHUYLFH�XWHQVLOV�IRU�RXU�IRRG�DW�QR�DGGLWLRQDO�
FKDUJH���3OHDVH�QRWH��IRU�IDPLO\�VW\OH�VHUYLFH��ERZOV�DQG�SODWWHUV�PXVW�EH�UHQWHG�LQ�GXH�
WR�WKH�VKHHU�YROXPH�QHHGHG� 

· :H�DUH�IDPLOLDU�ZLWK�PDQ\��PDQ\�YHQXHV���6KRXOG�\RX�FKRRVH�RQH�ZH�DUH�QRW�IDPLOLDU�
ZLWK��ZH�ZLOO�UHDFK�RXW�WR�WKHP�RQ�RXU�RZQ�WR�UHFHLYH�LQIRUPDWLRQ�UHJDUGLQJ�WKH�SROLFLHV�
	�H[SHFWDWLRQV�DQG�ZH�ZLOO�PDNH�DUUDQJHPHQWV�IRU�D�VLWH�FKHFN�ZLWK�WKHP��:H�ZLOO�DOVR�
SURYLGH�WKHP�ZLWK�RXU�FRQWDFW�LQIRUPDWLRQ�VKRXOG�WKH\�KDYH�TXHVWLRQV�IRU�XV���:H�DUH�
DOVR�KDSS\�WR�SURYLGH�DQ\�GRFXPHQWV�VXFK�DV�&2,��$%&�/LFHQVH��DQG�+HDOWK�3HUPLWV�
WKH\�PD\�UHTXLUH��� 
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· :H�GR�QRW�UHTXLUH�\RX�WR�SXUFKDVH�H[WUD�
HYHQW�LQVXUDQFH� 

· :H�KDYH�RXU�RZQ�9$�$%&�/LFHQVH���
:KHQ�RXU�EDUWHQGHUV�DUH�KDQGOLQJ�\RXU�
HYHQW��\RX�ZLOO�QRW�QHHG�WR�SXUFKDVH�\RXU�
RZQ���:H�ZLOO�WXUQ�WKLV�LQIR�LQWR�\RXU�YHQ�
XH�LI�WKH\�QHHG�LW� 

· :H�GR�RIIHU�WDVWLQJV�IRU�����SHU�SHUVRQ���
6KRXOG�\RX�JR�WR�FRQWUDFW�ZLWK�XV��XS�WR�
����RI�\RXU�WDVWLQJ�FRVWV�ZLOO�FUHGLW�WRZDUG�
\RXU�ILQDO�ELOO���,I�\RXU�WDVWLQJ�LV�VFKHGXOHG�
DIWHU�\RX�KDYH�D�FRQWUDFW�LQ�SODFH�ZLWK�XV��
WKHUH�ZLOO�EH�QR�FKDUJH� 

· :H�GR�QRW�LPSRVH�D�VHW�JUDWXLW\���<RXU�
VHUYLFH�VWDII�DSSUHFLDWHV�LW�ZKHQ�FOL�
HQWV�GR�JLYH�WKHP�D�JUDWXLW\�IRU�WKHLU�
VHUYLFH�DQG�\RX�DUH�ZHOFRPH�WR�GR�VR� 

· $�QRQ-UHIXQGDEOH�'DWH�&RQILUPDWLRQ�5H�
WDLQHU�RI������LV�UHTXLUHG�WR�VHFXUH�\RXU�
VHUYLFH�GDWH�DORQJ�ZLWK�D�VLJQHG�FRQWUDFW� 

· <RXU�0LQLPXP�*XHVW�&RXQW�LV�GXH����
GD\V�SULRU�WR�\RXU�HYHQW�GDWH�DORQJ�ZLWK�D�
����EDODQFH�SD\PHQW�EDVHG�RQ�WKH�DG�
MXVWHG�FRVWV� 

· <RXU�)LQDO�*XHVW�&RXQW�LV�GXH����GD\V�
SULRU�WR�\RXU�HYHQW�GDWH�DORQJ�ZLWK�WKH�
ILQDO�SD\PHQW�EDVHG�RQ�DGMXVWHG�FRVWV��� 

· :H�DFFHSW�DOO�PDMRU�FUHGLW�FDUGV�DQG�()7�
SD\PHQWV���7KHUH�DUH�QR�IHHV�IRU�()7�
SD\PHQWV��&DUG�SD\PHQWV�KDYH�D������
SURFHVVLQJ�IHH�DGGHG�WR�WKH�WRWDO� 

· :H�DUH�KDSS\�WR�DFFRPPRGDWH�JXHVWV�
ZLWK�IRRG�DOOHUJLHV�RU�RWKHU�GLHWDU\�FRQ�
FHUQV� 

· :H�ZLOO�WUDYHO�IURP�'&�WR�5LFKPRQG� 

· :H�DUH�KDSS\�WR�ZRUN�ZLWK�IDPLO\�UHFLSHV� 

· ,I�ZH�DUH�KDQGOLQJ�ZHGGLQJ�FDWHULQJ��ZH�
ZLOO�H[WHQG�D�����GLVFRXQW�IRU�WKH�IRRG�	�
VWDQGDUG�EHYHUDJH�21/<�IRU�WKH�5H�
KHDUVDO�'LQQHU�DQG��RU�)DUHZHOO�%UXQFK� 

· )RU�EXIIHWV��KHDY\�KRUV�G¶RHXYUHV��DQG�
IDPLO\�VW\OH�VHUYLFH��ZH�SURYLGH�HQRXJK�
IRRG�IRU�WKH�JXHVW�FRXQW�SOXV�������<28�
$5(�127�&+$5*('�)25�7+,6�������
,)�,7�,6�127�1(('('��,7�,6�%528*+7�
%$&.�72�7+(�&$7(5,1*�&203$1<�
$1'�'21$7('�72�$�/2&$/�6+(/�
7(5�+(/3,1*�9,&7,06�2)�9,2/(17�
$%86(� 
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�ŚĞĞƐĞ͕�&ƌƵŝƚ͕�sĞŐŐŝĞ��ŝƐƉůĂǇƐ 

;^ĞƌǀĞĚ�ǁŝƚŚ��ƌĂĐŬĞƌƐ�Žƌ��ƌŽƐƟŶŝͿ 

· ��ƌǇ�:ĂĐŬ��ŚĞĞƐĞĐĂŬĞ�ǁŝƚŚ��ƉƉůĞ�Θ�WĞĂƌ�^ůŝĐĞƐ 

· ��ƌƵƐĐŚĞƩĂ��ŚĞĞƐĞ��Ăůů 

· ��ĂĐŽŶ��ŚĞĚĚĂƌ��ŚĞĞƐĞ��Ăůů 

· �'ŽĂƚ��ŚĞĞƐĞ�^ƉƌĞĂĚ�ǁͬ�,ŽŶĞǇ͕��ƌŝĞĚ��ƉƌŝĐŽƚ͕�Θ��ůŵŽŶĚƐ 

· �,ŽŶĞǇ�DĂƉůĞ��ŚĞĞƐĞ��Ăůů 

· �'ŽƵƌŵĞƚ�/ŵƉŽƌƚĞĚ��ŚĞĞƐĞ��ŝƐƉůĂǇ� 

· 'ŽƵƌŵĞƚ��ŚĞĞƐĞ�Θ�&ƌƵŝƚ��ŽŵďŝŶĂƟŽŶ��ŝƐƉůĂǇ 

· �ŽŵĞƐƟĐ��ŚĞĞƐĞ��ŝƐƉůĂǇ 

· �ŽŵĞƐƟĐ��ŚĞĞƐĞ�Θ�&ƌƵŝƚ��ŝƐƉůĂǇ 

· �,ĞƌďĞĚ��ŚĞĞƐĞ�^ƉƌĞĂĚ 

· �̂ ƚƵīĞĚ��ĂŬĞĚ��ƌŝĞ 

�ŚŽŝĐĞ�ŽĨ�&ŝůůŝŶŐ�;�ƉƉůĞ͕�DŝǆĞĚ��ĞƌƌǇ͕��ůĂĐŬďĞƌƌǇ͕�WĞĂƌ͕�
�ƉƉůĞ��ƌĂŶďĞƌƌǇ͕�WĞĂƌ��ƌĂŶďĞƌƌǇ͕��ƌŽǁŶ��ƵƩĞƌ�ǁͬ�&ŝŐ�Θ�
WĞĂƌͿ 

· &ĂƌŵĞƌƐ�DĂƌŬĞƚ��ŚĞĞƐĞ�Θ��ŚĂƌĐƵƚĞƌŝĞ�ǁͬ��ƐƐŽƌƚĞĚ�
^ƉƌĞĂĚƐ�ĂŶĚ�:ĂŵƐ 

· &ƌĞƐŚ�sĞŐŐŝĞƐ�Θ�,ŽƵƐĞ�DĂĚĞ��ŝƉ 

· �ŚŝůůĞĚ�'ƌŝůůĞĚ�DĂƌŝŶĂƚĞĚ�sĞŐŐŝĞƐ� 

· &ƌĞƐŚ�&ƌƵŝƚ��ŝƐƉůĂǇ�;^ĞĂƐŽŶĂůͿ 

�ŝƉ��ŝƐƉůĂǇƐ 

;^ĞƌǀĞĚ�ǁŝƚŚ��ƌĂĐŬĞƌƐ͕��ƌŽƐƟŶŝ͕�Žƌ�dŽƌƟůůĂ��ŚŝƉƐͿ 

· ��ĞĞĨǇ�dĂĐŽ��ŝƉ�ǁŝƚŚ�dŽƌƟůůĂ��ŚŝƉƐ 

· ��ůĂĐŬ-ĞǇĞĚ�WĞĂ�^ĂůƐĂ�ǁŝƚŚ�dŽƌƟůůĂ��ŚŝƉƐ 

· ��ŽůĚ�Žƌ�,Žƚ�^ƉŝŶĂĐŚ��ŝƉ� 

· ��ĚĂŵĂŵĞ�Θ��ŽƌŶ�^ĂůƐĂ�ǁŝƚŚ�dŽƌƟůůĂ��ŚŝƉƐ 

· �,Žƚ��Śŝůŝ��ŚĞĞƐĞ��ŝƉ�ǁŝƚŚ�dŽƌƟůůĂ��ŚŝƉƐ 

· ,Žƚ��ƌĂď��ŝƉ� 

· �,Žƚ�^ƉŝŶĂĐŚ�Θ��ƌƟĐŚŽŬĞ��ŝƉ 

· �,ƵŵŵƵƐ�ǁͬ�&ƌĞƐŚ�KZ��ŚŝůůĞĚ�'ƌŝůůĞĚ��sĞŐŐŝĞƐ�Θ�WŝƚĂ�
tĞĚŐĞƐ 

· �>ĂǇĞƌĞĚ�DĞǆŝĐĂŶ��ŝƉ�ǁŝƚŚ�dŽƌƟůůĂƐ 

· �&ƌĞƐŚ�^ƚƌĂǁďĞƌƌǇ��ǀŽĐĂĚŽ�WŝĐŽ�Ěŝ�'ĂůůŽ�ǁŝƚŚ�dŽƌƟůůĂ��ŚŝƉƐ 

· &ƌĞƐŚ�DĂŶŐŽ�^ĂůƐĂ�ǁŝƚŚ�dŽƌƟůůĂ�
�ŚŝƉƐ 

· ,Žƚ��ĂƌĂŵĞůŝǌĞĚ�KŶŝŽŶ��ŝƉ�ǁͬ�
�ĂĐŽŶ�Θ�'ƌƵǇĞƌĞ 

· �ƵīĂůŽ��ŚŝĐŬĞŶ��ŝƉ�� 



^ŵĂůů��ŝƚĞƐ 

^ĞĂĨŽŽĚͬ�&ŝƐŚ 

· �ĂĐŽŶ�tƌĂƉƉĞĚ�^ĐĂůůŽƉƐ 

· �ĂĐŽŶ�tƌĂƉƉĞĚ���Y�^ŚƌŝŵƉ 

· ZĂƌĞ��Śŝ�dƵŶĂ��ƌŝƐƉǇ�tŽŶƚŽŶ�ǁͬ�WŝĐŬůĞĚ��ƐŝĂŶ�sĞŐͲ
ŐŝĞƐ͕�,ŽƵƐŝŶ͕�Θ�tĂƐĂďŝ 

· �ŽĐŽŶƵƚ�^ŚƌŝŵƉ�ǁͬ�dƌŽƉŝĐĂů�&ƌƵŝƚ��ŽƵůŝƐ�;^ŚŽŽƚĞƌƐͿ 

· >Žǁ��ŽƵŶƚƌǇ��Žŝů��ŝƚĞƐ�;�ĂďǇ�ZĞĚ�WŽƚĂƚŽ�,ĂůǀĞƐ�
ĮůůĞĚ�ǁͬ�^ŚƌŝŵƉ͕��ŽƌŶ͕��ĞůĞƌǇ͕�KŶŝŽŶ͕�WŽƚĂƚŽ͕�ĂŶĚ�
^ĞĂƐŽŶĞĚ�ǁŝƚŚ�KůĚ��ĂǇ 

· �ƌĂď�^ƚƵīĞĚ�DƵƐŚƌŽŽŵƐ 

· :ƵŵďŽ�^ŚƌŝŵƉ��ŽĐŬƚĂŝů�^ŚŽŽƚĞƌƐ 

· DŝŶŝ��ƌĂď��ĂŬĞƐ�;�ŚŽŝĐĞ�ŽĨ�ϭ�ƐĂƵĐĞ͗�>ĞŵŽŶ�ZĞͲ
ŵŽƵůĂĚĞ͕�DĂŶŐŽ��ŚƵƚŶĞǇ͕�ZŽĂƐƚĞĚ�ZĞĚ�WĞƉƉĞƌ�
�ƌĞĂŵ͕��ŚŝƉŽƚůĞ��ŝŽůŝͿ 

· �ŽƵƌďŽŶ�'ůĂǌĞĚ�^ĂůŵŽŶ��ŝƚĞƐ 

· ^ŵŽŬĞĚ�^ĂůŵŽŶ�ǁŝƚŚ�dŽŵĂƚŽ�ZĞůŝƐŚ�Θ��ŝůůǇ��ƌĞĂŵ�
�ŚĞĞƐĞ�ŽŶ��ƌŽƐƟŶŝ 

· ^ŵŽŬĞĚ�^ĂůŵŽŶ�ǁŝƚŚ�>ĞŵŽŶ�'ĂƌůŝĐ�dĂŚŝŶŝ�ŽŶ�������
�ƌŽƐƟŶŝ 

WŽƌŬ 

· WƌŽƐĐŝƵƩŽ�tƌĂƉƉĞĚ��ƐƉĂƌĂŐƵƐ�ǁͬ��ŽƵƌƐŝŶ 

· �ĂĐŽŶ�tƌĂƉƉĞĚ�'ƌŝůůĞĚ�WĞĂĐŚ�tĞĚŐĞƐ�ǁͬ��ĂůƐĂŵŝĐ�
'ůĂǌĞ 

 

· �ƌĂŶďĞƌƌǇ͕��ƌŝĞ͕�Θ�WƌŽƐĐŝƵƩŽ��ƌŽƐƟŶŝ�ǁͬ��ĂůƐĂŵŝĐ�
'ůĂǌĞ 

· �ƵďĂŶ�WƵůůĞĚ�WŽƌŬ�ǁͬ�
DĂŶŐŽ��Śŝůŝ��ŝŽůŝ͕�^ǁĞĞƚ�
WŝĐŬůĞ͕�Θ��ǀŽĐĂĚŽ� 

· ��Y�KZ�KƌĂŶŐĞ�'ůĂǌĞĚ�
^ŵŽŬŝĞƐ 

· ^ĂƵƐĂŐĞ�^ƚƵīĞĚ�DƵƐŚͲ
ƌŽŽŵƐ 

· DŝŶŝ�/ƚĂůŝĂŶ�^ŬĞǁĞƌƐ�
;dŽŵĂƚŽ͕�KůŝǀĞ͕�dŽƌƚĞůůŝͲ
Ŷŝ͕�WĞƉƉĞƌŽŶŝ͕�&ƌĞƐŚ�
DŽǌǌĂƌĞůůĂͿ 

· �ĂĐŽŶ͕��ŚĞĚĚĂƌ͕�ZĂŶĐŚ�WŝŶǁŚĞĞůƐ 

· 'ĂƌůŝĐ͕��ŚĞĞƐĞ͕�Θ��ĂĐŽŶ�^ƚƵīĞĚ�DƵƐŚƌŽŽŵ 

· >ŽĂĚĞĚ�DĂƐŚĞĚ�WŽƚĂƚŽ�WƵī�;�ŚĞĞƐĞ͕�KŶŝŽŶ͕��ĂĐŽŶͿ 

�ĞĞĨ 

· DĞĚ�ZĂƌĞ��ĞĞĨ�dĞŶĚĞƌůŽŝŶ�͞�ƵďĞƐ͟�ǁͬ�'ŝŶŐĞƌ�^ĞƐĂͲ
ŵĞ��ŝƉƉŝŶŐ�^ĂƵĐĞ�;�ŚŝůůĞĚ��ƉƉͿ 

· �ŽĐŬƚĂŝů�DĞĂƚďĂůůƐ�;��Y͕�,ŽƵƐŝŶ͕�Žƌ�dĞƌŝǇĂŬŝͿ 

· �ĞĞĨ�dĞŶĚĞƌůŽŝŶ�ZŽůů�hƉ�^ƚƵīĞĚ�ǁŝƚŚ��ƐƉĂƌĂŐƵƐ�Θ�
�ŽƵƌƐŝŶ�KZ��ƐŝĂŶ�sĞŐŐŝĞƐ�Θ�,ŽƵƐŝŶ�;�ŚŝůůĞĚ��ƉƉͿ 

· �ĞĞĨ�dĞŶĚĞƌůŽŝŶ��ƌŽƐƟŶŝ�ǁŝƚŚ�ZŽƐĞŵĂƌǇ�WĞƐƚŽ�KZ�
sŝĚĂůŝĂ�KŶŝŽŶ�ZĞůŝƐŚ�;�ŚŝůůĞĚ��ƉƉͿ 

· �ĞĞĨ�dĂĐŽ�dŽƌƟůůĂ��ƵƉƐ�ǁͬ�^ŽƵƌ��ƌĞĂŵ�Θ�'ƵĂĐĂŵŽůĞ 

· �ŚĞĞƐĞƐƚĞĂŬ��ŐŐ�ZŽůůƐ�ǁͬ��ƌĞĂŵǇ��ŚĞĞƐĞ��ŝƉ 

· DŝŶŝ�WƵī�WĂƐƚƌǇ�͞ZĞƵďĞŶƐ͟�ǁͬ�^ĂƵĞƌŬƌĂƵƚ͕�^ǁŝƐƐ�
�ŚĞĞƐĞ͕�Θ�^ĂƵĐĞ 
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^ŵĂůů��ŝƚĞƐ��ŽŶƟŶƵĞĚ͘͘͘ 

WŽƵůƚƌǇ 

· �ŚŝĐŬĞŶ�^ĂůĂĚ�WŚǇůůŽ��ƵƉƐ�;&ƌƵŝƚĞĚ�Žƌ�dƌĂĚŝƟŽŶĂůͲ
�ŚŝĐŬĞŶ�^ĂůĂĚͿ 

· �ŚŝĐŬĞŶ�tŽŶƚŽŶƐ�ǁͬ��ƐŝĂŶ��ŝƉƉŝŶŐ�^ĂƵĐĞ 

· �ƵīĂůŽ��ŚŝĐŬĞŶ�dĂƋƵŝƚŽƐ�ǁͬ��ŝƉƉŝŶŐ�^ĂƵĐĞ 

· 'ŝŶŐĞƌ��ƵƌƌǇ��ŚŝĐŬĞŶ��ŝƚĞƐ�ǁŝƚŚ��ƉƌŝĐŽƚ�DĂŶŐŽ�DĂƌͲ
ŵĂůĂĚĞ� 

· �ƵĐŬ��ƌĞĂƐƚ��ƌŝƐƉǇ�tŽŶƚŽŶ�ǁͬ��ƐŝĂŶ�^ůĂǁ�Θ��ůĂĐŬͲ
ďĞƌƌǇ�,ŽƵƐŝŶ 

· �ƵĐŬ͕��ĂĐŽŶ͕�WĞĂƌ͕��ƌŝĞ�tŽŶƚŽŶ��ƵƉ 

· WĂƌŵĞƐĂŶ��ŶĐƌƵƐƚĞĚ��ŚŝĐŬĞŶ��ŝƚĞƐ�ǁͬ�tŚŝƚĞ�tŝŶĞ�
^ĂŐĞ��ƵƩĞƌ��ŝƉƉŝŶŐ�^ĂƵĐĞ 

· ZŽĂƐƚĞĚ�ZĞĚ�WĞƉƉĞƌ��ƌĞĂŵ��ŚŝĐŬĞŶ�ŝŶ�WƵī�WĂƐƚƌǇ 

· ZŽĂƐƚ�dƵƌŬĞǇ�WƵī�WĂƐƚƌǇ�ǁͬ�^ƚƵĸŶŐ�ĂŶĚ�,ŽƵƐĞ�
DĂĚĞ��ƌĂŶďĞƌƌǇ��ŚƵƚŶĞǇ 

sĞŐĞƚĂƌŝĂŶ 

· �ƌŝƐƉǇ��ŚĞĞƐĞ�dŽƌƚĞůůŝŶŝ��ŝƚĞƐ�ǁͬ��ŝƉƉŝŶŐ�^ĂƵĐĞ 

· WĞĂƌ�Θ��ƌŝĞ��ƌŽƐƟŶŝ�ǁͬ��ĂůƐĂŵŝĐ�'ůĂǌĞ 

· &ŝŐ͕�'ŽĂƚ��ŚĞĞƐĞ͕�Θ��ůŵŽŶĚ�WŚǇůůŽ��ƵƉ 

· �ĂƌĂŵĞůŝǌĞĚ�KŶŝŽŶ�Θ�&ĞƚĂ�dĂƌƚůĞƚ 

· ^ŽŌ�dŽƌƟůůĂ�WŝŶǁŚĞĞůƐ�ǁŝƚŚ��ŚĞĞƐĞ��ůĞŶĚ�ĂŶĚ�^ĂůƐĂ 

· KƌĂŶŐĞ��ƌĂŶĚǇ�DĂƐĐĂƌƉŽŶĞ�^ƚƵīĞĚ��ĂƚĞƐ�;ĂůƐŽ�
ĂǀĂŝůĂďůĞ�ĂƐ��ŽƵƌƐŝŶ�^ƚƵīĞĚ��ĂƚĞƐͿ 

· �ůĂƐƐŝĐ��ƌƵƐĐŚĞƩĂ͕�ZŽĂƐƚĞĚ�WĞĂƌ��ƌƵƐĐŚĞƩĂ͕�Žƌ�&ŝƌĞ�
ZŽĂƐƚĞĚ�ZĞĚ�WĞƉƉĞƌ��ƌƵƐĐŚĞƩĂ�ǁŝƚŚ�'ŽĂƚ��ŚĞĞƐĞ�
;ĂǀĂŝůĂďůĞ�ĂƐ�^ŵĂůů��ŝƚĞ�Žƌ�͞�ŝƉ͟��ŝƐƉůĂǇͿ 

· �ĂƉƌĞƐĞ�^ŬĞǁĞƌ�ǁͬ��ĂůƐĂŵŝĐ�Žƌ�>ĞŵŽŶ��ĂƐŝů��ƌŝǌǌůĞƐ 

· �ŽƵƌƐŝŶ�^ƚƵīĞĚ�DƵƐŚƌŽŽŵƐ 

· �ůĂƐƐŝĐ�,Ğƌď�Θ��ƌĞĂĚ��ƌƵŵď�^ƚƵīĞĚ�DƵƐŚƌŽŽŵƐ 

· &ŽŶƟŶĂ�dĂƌƚůĞƚƐ�ǁͬ��ƉƌŝĐŽƚ�,ĂďĂŶĞƌŽ�,ŽŶĞǇ 

· WĂƌŵĞƐĂŶ��ƌƟĐŚŽŬĞ��ƌŽƐƟŶŝ 

· ^ƉĂŶĂŬŽƉŝƚĂ 

· ^ƉŝŶĂĐŚ�Θ�'ŽĂƚ��ŚĞĞƐĞ�dĂƌƚůĞƚƐ 

· �ƵĐĐŚŝŶŝ�WĂƫĞƐ�ǁͬ��ŝůů��ŝƉ 

· ^ǁĞĞƚ�WŽƚĂƚŽ�dĂƌƚůĞƚƐ�ǁͬ��ƌŽǁŶ�^ƵŐĂƌ�Θ��ŝŶŶĂŵŽŶ�
͞�ƌŝƐƉ͟�ĂŶĚ�DĂƌƐŚŵĂůůŽǁ� 

· 'ƌŝůůĞĚ�^ǁĞĞƚ�WŽƚĂƚŽ�ZŽƵŶĚ�ǁͬ�'ŽĂƚ��ŚĞĞƐĞ͕��ƌĂŶͲ
ďĞƌƌǇ��ŚƵƚŶĞǇ͕��ƌŝǌǌůĞĚ�ǁŝƚŚ��ŝŶŶĂŵŽŶ�,ŽŶĞǇ 

· �ƵƩĞƌŶƵƚ�^ƋƵĂƐŚ�Θ�WĞĂƌ�ǁͬ��ƌğŵĞ�&ƌĂŝĐŚĞ�^ŽƵƉ�
^ŚŽŽƚĞƌ 

· 'ĂǌƉĂĐŚŽ�^ŽƵƉ�^ŚŽŽƚĞƌ�;�ŚŝůůĞĚͿ 

· �ŚĞĞƐĞ�ZĂǀŝŽůŝ�ǁͬ�^ĂŐĞ�^ĐĞŶƚĞĚ��ƵƩĞƌŶƵƚ�^ƋƵĂƐŚ�
WĞĂƌ�^ĂƵĐĞ�;KŶƐŝƚĞ�ŽŶůǇͿ 
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^ŵĂůů��ŝƚĞƐ��ŽŶƟŶƵĞĚ͘͘͘ 

WŝǌǌĞƩĞƐ 

· 'ƌŝůůĞĚ�sĞŐŐŝĞ�Θ�,ƵŵŵƵƐ 

· &ŽŶƟŶĂ͕��ĂƐŝů͕�Θ�dŽŵĂƚŽ 

· �ĂƌĂŵĞůŝǌĞĚ�KŶŝŽŶ͕�'ŽĂƚ��ŚĞĞƐĞ͕�Θ�WƌŽƐĐŝƵƩŽ 

· DƵƐŚƌŽŽŵ͕�^ƉŝŶĂĐŚ͕�Θ��ĂĐŽŶ�ǁͬ�DŽǌǌĂƌĞůůĂ 

YƵĞƐĂĚŝůůĂƐ 

· �ůĂĐŬ��ĞĂŶ�Θ��ŽƌŶ�ǁŝƚŚ��ŚĞĞƐĞ 

· 'ƌŝůůĞĚ�sĞŐŐŝĞ�Θ��ŚĞĞƐĞ 

· �ŚŝĐŬĞŶ�Θ��ŚĞĞƐĞ�KZ�^ƚĞĂŬ�Θ��ŚĞĞƐĞ 

· 'ŝŶŐĞƌ-^ƌŝƌĂĐŚĂ�'ƌŝůůĞĚ��ŚŝĐŬĞŶ�ǁŝƚŚ�DŽŶƚĞƌĞǇ�:ĂĐŬ� 

^ůŝĚĞƌƐ 

· WƵůůĞĚ���Y�WŽƌŬ͕��ŚŝĐŬĞŶ͕�KZ���Y�^ůŝĐĞĚ��ƌŝƐŬĞƚ 

· WƵůůĞĚ��ƵīĂůŽ��ŚŝĐŬĞŶ�ǁͬ�ZĂŶĐŚ�Θ��ůĞƵ��ŚĞĞƐĞ 

· WŽƌƚĂďĞůůĂ�WĂƌŵĞƐĂŶ 

· �ůĂƐƐŝĐ�DŝŶŝ��ŚĞĞƐĞďƵƌŐĞƌƐ 

· ͞�ŝŐ�DĂĐ͟�^ůŝĚĞƌ�;ǁŝƚŚ�>ĞƩƵĐĞ͕��ŚĞĞƐĞ͕�WŝĐŬůĞ͕��ŝĐĞĚ�
KŶŝŽŶ͕�͞^ƉĞĐŝĂů�^ĂƵĐĞ͟Ϳ͘�� 

&ŝŶŐĞƌ�^ĂŶĚǁŝĐŚĞƐ 

· ^ǁĞĞƚ�,Ăŵ�KZ��ŽƵŶƚƌǇ�,Ăŵ��ŝƐĐƵŝƚƐ�ǁŝƚŚ��ŚŽŝĐĞ�ŽĨ�
ϭ�ƐĂƵĐĞ͗�,ĞƌďĞĚ�DĂǇŽ͕�,ŽŶĞǇ�DƵƐƚĂƌĚ͕�sŝĚĂůŝĂ�KŶͲ
ŝŽŶ�ZĞůŝƐŚ͕��ƉƌŝĐŽƚ�DĂŶŐŽ�DĂƌŵĂůĂĚĞ͕�ZĞĚ�WĞƉƉĞƌ�
:ĞůůǇ 

· dƌĂĚŝƟŽŶĂů�KZ�&ƌƵŝƚĞĚ��ŚŝĐŬĞŶ�^ĂůĂĚ�^ĂŶĚǁŝĐŚĞƐ 

· WƌŽƐĐŝƵƩŽ�Θ��ƵƌƌĂƚĂ�ǁŝƚŚ�>ĞŵŽŶ��ĂƐŝů��ŝŽůŝ 

· ZŽĂƐƚ��ĞĞĨ�Θ��ŚĞĚĚĂƌ�;,ŽƌƐĞƌĂĚŝƐŚ�DĂǇŽ͕�,ĞƌďĞĚ�
DĂǇŽ͕�Žƌ�sŝĚĂůŝĂ�KŶŝŽŶ�ZĞůŝƐŚͿ 

· ^ŵŽŬĞĚ�dƵƌŬĞǇ�;�ǀŽĐĂĚŽ��ůĂĐŬ��ĞĂŶ�^ƉƌĞĂĚ�Žƌ�
�ƌĂŶďĞƌƌǇ-�ƌĞĂŵ��ŚĞĞƐĞ͕�Ϳ 

· ^ƉŝŶĂĐŚ͕�ZŽĂƐƚĞĚ�ZĞĚ�WĞƉƉĞƌƐ͕��ƵƌƌĂƚĂ͕�WĞƐƚŽ�DĂǇŽ 

· �ƵĐƵŵďĞƌ͕�dŽŵĂƚŽ�ZĞůŝƐŚ͕�Θ�,Ğƌď��ƌĞĂŵ��ŚĞĞƐĞ 

· ,ƵŵŵƵƐ͕��ƵĐƵŵďĞƌ͕�ZŽĂƐƚĞĚ�ZĞĚ�WĞƉƉĞƌƐ 

· ,ŽŵĞͲ
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&ŽŽĚ��ĂƌƐ�;͞�ƵŝůĚ�zŽƵƌ�KǁŶ͟�^ƚǇůĞͿ͗��WƌŝĐŝŶŐ�ďĂƐĞĚ�
ĂƌŽƵŶĚ�ǀĂƌŝŽƵƐ�ĨĂĐƚŽƌƐ�ŝŶĐůƵĚŝŶŐ�ŵĂŝŶ�ŵĞŶƵ�ŽīĞƌĞĚ�
ĂƐ�ƚŚŝƐ�ĚŝĐƚĂƚĞƐ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ƚŚĞ�ďĞůŽǁ�ƚŚĂƚ�ǁŽƵůĚ�
ďĞ�ŶĞĞĚĞĚ͘ 

· ^ŽŌ�WƌĞƚǌĞů��Ăƌ-^ŽŌ�WƌĞƚǌĞů��ŝƚĞƐ�ǁͬ��ĞĞƌ�
�ŚĞĞƐĞ͕�,ŽŶĞǇ�DƵƐƚĂƌĚ͕��ĂƌĂŵĞů��ŝƉ͕��ŚŽĐŽůĂƚĞ�
�ƌĞĂŵ��ŝƉ 

· DĂƐŚĞĚ�WŽƚĂƚŽ��Ăƌ-'ĂƌůŝĐ�DĂƐŚ�Θ�^ǁĞĞƚ�WŽƚĂƚŽ�
DĂƐŚ�ǁͬ�'ƌŝůůĞĚ�DƵƐŚƌŽŽŵƐ͕��ĂƌĂŵĞůŝǌĞĚ�KŶͲ
ŝŽŶƐ͕��ŚŝǀĞƐ͕��ƌŽĐĐŽůŝ͕��ŝĐĞĚ��ĂĐŽŶ͕�^ŽƵƌ��ƌĞĂŵ͕�
^ŚƌĞĚĚĞĚ��ŚĞĞƐĞ͕��ŝŶŶĂŵŽŶ�^ƵŐĂƌ͕��ŚŽƉƉĞĚ�
�ĂŶĚŝĞĚ�WĞĐĂŶƐ͕��ƵƩĞƌ 

· EĂĐŚŽ��Ăƌ–�dŽƌƟůůĂ��ŚŝƉƐ͕��ůĂĐŬ-�ǇĞĚ�WĞĂ�^ĂůƐĂ͕�
�ĞĞĨ��Śŝůŝ͕�'ƵĂĐĂŵŽůĞ͕�YƵĞƐŽ͕�^ƉŝĐǇ��ůĂĐŬ��ĞĂŶƐ͕�
:ĂůĂƉĞŶŽƐ͕�^ŽƵƌ��ƌĞĂŵ͕�&ƌĞƐŚ�WŝĐŽ�ĚĞ�'ĂůůŽ 

· ^ĂůĂĚ��Ăƌ–�DŝǆĞĚ�'ƌĞĞŶƐ͕�ZŽŵĂŝŶĞ͕�dŽŵĂƚŽĞƐ͕�
�ƵĐƵŵďĞƌƐ͕�^ŚƌĞĚĚĞĚ��ĂƌƌŽƚƐ͕�DƵƐŚƌŽŽŵƐ͕�
WĞĂƐ͕��ƌŽĐĐŽůŝ͕�^ůŝĐĞĚ�^ƚƌĂǁďĞƌƌŝĞƐ͕�DĂŶĚĂƌŝŶ�
KƌĂŶŐĞƐ͕�^ůŝĐĞĚ��ůŵŽŶĚƐ͕��ƌŽƵƚŽŶƐ͕��ŚĞĞƐĞƐ͕�
�ŝĐĞĚ��ĂĐŽŶ͕��ŚŽŝĐĞ�ŽĨ�ƵƉ�ƚŽ�ϯ�,ŽƵƐĞ�DĂĚĞ�
�ƌĞƐƐŝŶŐƐ 

&ŽĐĂů�^ƚĂƟŽŶƐ͗��WƌŝĐŝŶŐ�ďĂƐĞĚ�ŽŶ�ŵĂƌŬĞƚ�ĂƐ�ǁĞůů�ĂƐ�

ǁŚĞƚŚĞƌ�ƚŚĞ�ďĞůŽǁ�ƐƚĂƟŽŶƐ�ĂƌĞ�ďĞŝŶŐ�ƵƐĞĚ�ĨŽƌ�Ă�

,ĞĂǀǇ�,ŽƌƐ��͛KĞƵƌǀĞƐ�DĞŶƵ͕�DĂŝŶ�&ŽŽĚ�^ƚĂƟŽŶ͕�Žƌ�

ŝŶ�ĐŽŶũƵŶĐƟŽŶ�ǁŝƚŚ�Ă��ƵīĞƚ͘ 

&ĂũŝƚĂ��Ăƌ–�&ĂũŝƚĂ�^ƉŝĐĞĚ�^ƚĞĂŬ�^ƚƌŝƉƐ͕��Śŝůŝ�>ŝŵĞ�
^ŚƌŝŵƉ͕��ůĂĐŬĞŶĞĚ��ŚŝĐŬĞŶ͕�WĞƉƉĞƌƐ�Θ�KŶŝŽŶƐ͕�DĞǆŝͲ
ĐĂŶ�^ƚƌĞĞƚ��ŽƌŶ�^ĂůƐĂ͕�WŝĐŽ�Ěŝ�'ĂůůŽ͕�'ƵĂĐĂŵŽůĞ͕�^ŽƵƌ�
�ƌĞĂŵ͕�^ŚƌĞĚĚĞĚ��ŚĞĞƐĞ͕�:ĂůĂƉĞŶŽƐ͕�^ƉŝĐǇ��ůĂĐŬ�
�ĞĂŶƐ͕�^ŽŌ�dŽƌƟůůĂ�^ŚĞůůƐ�;�ǀĂŝůĂďůĞ�ĂƐ��ƵŝůĚ-zŽƵƌ-
KǁŶ�Žƌ��ŚĞĨ�DĂŶŶĞĚ��ĐƟŽŶ�^ƚĂƟŽŶͿ 

dĂĐŽ��Ăƌ—dĂĐŽ�^ĞĂƐŽŶĞĚ�'ƌŽƵŶĚ��ĞĞĨ͕��ůĂĐŬĞŶĞĚ�
dŝůĂƉŝĂ͕��ƵďĂŶ�^ƚǇůĞ�WƵůůĞĚ�WŽƌŬ͕�ZĞĚ��ĂďďĂŐĞ�Θ��ŽƌŶ�
^ůĂǁ͕�WŝĐŽ�Ěŝ�'ĂůůŽ͕�^ŽƵƌ��ƌĞĂŵ͕�DŽũŽ�^ĂƵĐĞ͕�ZĞĨƌŝĞĚ�
�ĞĂŶƐ͕�'ƌĞĞŶ�KŶŝŽŶƐ͕�^ŚƌĞĚĚĞĚ��ŚĞĞƐĞ͕�'ƵĂĐĂŵŽůĞ͕�
^ŽŌ�^ŚĞůůƐ�;�ǀĂŝůĂďůĞ�ĂƐ��ƵŝůĚ-zŽƵƌ-KǁŶ�Žƌ��ŚĞĨ�
DĂŶŶĞĚ��ĐƟŽŶ�^ƚĂƟŽŶͿ 
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�ĂũƵŶ�^ƚĂƟŽŶ–�:ĂŵďĂůĂǇĂ͕��ƚŽƵīĞĞ͕��ŶĚŽƵŝůůĞ�^ĂƵƐĂŐĞ͕�
�ŚŝĐŬĞŶ͕��ƌĂǁĮƐŚ�dĂŝůƐ͕�^ŚƌŝŵƉ͕��ŝƌƚǇ�ZŝĐĞ�ǁͬ��ůĂĐŬ�
�ĞĂŶƐ͕�tŚŝƚĞ�ZŝĐĞ͕�'ƌĞĞŶ�KŶŝŽŶ͕�^ƵŶĚƌŝĞĚ�dŽŵĂƚŽĞƐ͕�
�ŽŶĨĞƫ��Ğůů�WĞƉƉĞƌƐ͕�,ĂďĂŶĞƌŽ�^ĂƵĐĞ�;�ŚĞĨ�DĂŶŶĞĚ�
^ƚĂƟŽŶ�KŶůǇͿ 

�ƌĞŽůĞ�^ŚƌŝŵƉ�^ƚĂƟŽŶ–�^ŚƌŝŵƉ��ƌĞŽůĞ�ŝŶ�ƌŝĐŚ��ƌĞŽůĞ�dŽͲ
ŵĂƚŽ�^ĂƵĐĞ͕���Y�^ŚƌŝŵƉ�ƐĂƵƚĠĞĚ�ŝŶ�^ƉŝĐǇ��ƵƩĞƌ͕��ƌĂǁͲ
ĮƐŚ��ƚŽƵīĞ�ƐŵŽƚŚĞƌĞĚ�ǁŝƚŚ�KŶŝŽŶƐ͕�WĞƉƉĞƌƐ͕��ĞůĞƌǇ͕�Θ�
'ĂƌůŝĐ͖���ůů�ƐĞƌǀĞĚ�ŽǀĞƌ�ĐŚŽŝĐĞ�ŽĨ�tŚŝƚĞ�ZŝĐĞ�Žƌ��ŝƌƚǇ�ZŝĐĞ�
;�ŚĞĨ�DĂŶŶĞĚ�^ƚĂƟŽŶ�KŶůǇͿ 

�ƐŝĂŶ�EŽŽĚůĞ�^ƚĂƟŽŶ–�tŽŬ�&ƌŝĞĚ�>Ž�DĞŝŶ�Θ�^ŽďĂ�EŽŽͲ
ĚůĞƐ͕�^ƉŝĐǇ�dŚĂŝ�WĞĂŶƵƚ�^ĂƵĐĞ͕��ůĂƐƐŝĐ�^Ɵƌ�&ƌǇ�^ĂƵĐĞ͕�DĂƌͲ
ŝŶĂƚĞĚ�'ƌŝůůĞĚ��ŚŝĐŬĞŶ�Θ��ĞĞĨ͕�DĠůĂŶŐĞ�ŽĨ��ƐŝĂŶ�sĞŐĞƚĂͲ
ďůĞƐ͕��ƌŽĐĐŽůŝ͕�^ŚŝƚĂŬĞ�DƵƐŚƌŽŽŵƐ͕��ĂŵďŽŽ�^ŚŽŽƚƐ͕�
^ůŝĐĞĚ�tĂƚĞƌ��ŚĞƐƚŶƵƚƐ͕�dĂŵĂƌŝ�Θ�^ƌŝƌĂĐŚĂ�,Žƚ�^ĂƵĐĞ͘��
;�ŚĞĨ�DĂŶŶĞĚ�^ƚĂƟŽŶ�KŶůǇͿ 

WĂĐŝĮĐ�Zŝŵ�^ƚĂƟŽŶ–�^ĞƐĂŵĞ��ŶĐƌƵƐƚĞĚ��Śŝ�dĂƚĂŬŝ�ǁͬ�
dŽŵĂƚŽ��ǀŽĐĂĚŽ�WŽŶǌƵ͕��ŚŝĐŬĞŶ�^ĂƚĂǇ�ǁͬ��ůĂƐƐŝĐ�dŚĂŝ�
WĞĂŶƵƚ�^ĂƵĐĞ͕�dŚĂŝ��ĞĞĨ�^ĂůĂĚ͕�'ƌĞĞŶ�dĞĂ�EŽŽĚůĞ�^ĂůĂĚ�
ǁͬ�'ƵĂǀĂ�sŝŶĂŝŐƌĞƩĞͬ��ƵĐƵŵďĞƌͬ��ĚĂŵĂŵĞ͕�ĂŶĚ�WŝĐŬůĞĚ�
ZĞůŝƐŚ�;�ŚĞĨ�DĂŶŶĞĚ�^ƚĂƟŽŶ�KŶůǇͿ 

^ŚƌŝŵƉ�^ĐĂŵƉŝ�^ƚĂƟŽŶ–�:ƵŵďŽ�^ŚƌŝŵƉ�ƐĂƵƚĠĞĚ�ǁŝƚŚ�
WůƵŵ�dŽŵĂƚŽĞƐ͕�'ĂƌůŝĐ͕��ƵƩĞƌ͕�>ĞŵŽŶ�:ƵŝĐĞ͕��ĂƉĞƌƐ͕�
tŚŝƚĞ�tŝŶĞ͕�ĂŶĚ�'ƌĂƚĞĚ�WĂƌŵĞƐĂŶ͖�Ăůů�ƐĞƌǀĞĚ�ŽǀĞƌ�>ŝŶͲ
ŐƵŝŶŝ͘��;�ŚĞĨ�DĂŶŶĞĚ�^ƚĂƟŽŶ�KŶůǇͿ 

 

� 

 

 

 

 

 



WĂƐƚĂ�^ƚĂƟŽŶ�;�ǀĂŝůĂďůĞ�ĂƐ��ƵŝůĚ-zŽƵƌ-KǁŶ�Žƌ��ŚĞĨ�
DĂŶŶĞĚ 

���ŚŽŽƐĞ�Ϯ͗��DĂƌŝŶĂƌĂ͕��ůĨƌĞĚŽ͕�WĞƐƚŽ͕��ƌĞĂŵǇ�WĞƐƚŽ͕�
ZŽĂƐƚĞĚ�'ĂƌůŝĐ�Θ��ƌĞĂŵ 

���ŚŽŝĐĞ�ϭ͗��WĞŶŶĞ͕�>ŝŶŐƵŝŶŝ͕�&ĞƩƵĐĐŝŶŝ͕�dŽƌƚĞůůŝŶŝ 

���ŚŽŽƐĞ�Ϯ͗��^ŵŽŬĞĚ�^ĂƵƐĂŐĞ͕�'ƌŝůůĞĚ��ŚŝĐŬĞŶ͕�Θ�'ƌŝůůĞĚ�
^ŚƌŝŵƉ 

���ŚŽŽƐĞ�ϰ͗��DƵƐŚƌŽŽŵƐ͕��ŽŶĨĞƫ�WĞƉƉĞƌƐ͕�KŶŝŽŶƐ͕�^ƵŶͲ
ĚƌŝĞĚ�dŽŵĂƚŽĞƐ͕�^ƵŐĂƌ�^ŶĂƉ�WĞĂƐ͕��ƌŽĐĐŽůŝ͕��ƐƉĂƌĂŐƵƐ͕�
tŝůƚĞĚ�^ƉŝŶĂĐŚ 

DĂĐ�Θ��ŚĞĞƐĞ�͞�ůů�'ƌŽǁŶ�hƉ͟��Ăƌ–�ZŽƟŶŝ�WĂƐƚĂ͕�dƌƵŋĞ�
Kŝů͕��ŝĐĞĚ��ĂĐŽŶ͕��ŝĐĞĚ�,Ăŵ͕��ƌĞŵŝŶŝ�DƵƐŚƌŽŽŵƐ͕�ĚŝĐĞĚ�
^ƵŶĚƌŝĞĚ�dŽŵĂƚŽĞƐ͕�'ƌĞĞŶ�KŶŝŽŶ͘���ǀĂŝůĂďůĞ�ĂƐ�͞�ƵŝůĚ-
zŽƵƌ-KǁŶ͟�Žƌ��ŚĞĨ�DĂŶŶĞĚ͘���ŚĞĨ�DĂŶŶĞĚ�^ƚĂƟŽŶƐ�ǁŝůů�
ƌĞƋƵŝƌĞ�ĂĚĚŝƟŽŶĂů��ƉƌŝĐŝŶŐ�ƚŽ�ĂĚĚ��ƌĂď�Žƌ��ƌĂǁĮƐŚ�dĂŝůƐ͘��
dŚĞƐĞ�ĂƌĞ�ŶŽƚ�ĂǀĂŝůĂďůĞ�ĨŽƌ�͞�ƵŝůĚ�zŽƵƌ�KǁŶ͘͟ 

KŵĞůĞƩĞ�^ƚĂƟŽŶ–�'ƌĞĞŶ�KŶŝŽŶƐ͕��ŝĐĞĚ�dŽŵĂƚŽĞƐ͕��ŽŶͲ
ĨĞƫ�WĞƉƉĞƌƐ͕�DƵƐŚƌŽŽŵƐ͕��ŝĐĞĚ�,Ăŵ͕��ŝĐĞĚ��ĂĐŽŶ͕�^ƉŝŶͲ
ĂĐŚ͕��ŝůĂŶƚƌŽ�>ŝŵĞ��ƌĞŵĂ͕��ǀŽĐĂĚŽ��ƌĞĂŵ͕��ůĂĐŬ��ĞĂŶƐ͕�
:ĂůĂƉĞŶŽƐ͕�^ŚƌĞĚĚĞĚ��ŚĞĞƐĞƐ͕�&ĞƚĂ͕��ƐƐŽƌƚĞĚ�&ƌĞƐŚ�,ĞƌďƐ�
;�ŚĞĨ�DĂŶŶĞĚ�^ƚĂƟŽŶ�KŶůǇͿ 
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�ŚĞĨ�DĂŶŶĞĚ��ĂƌǀŝŶŐ�^ƚĂƟŽŶƐ͗ 

�ůů�ĂƌĞ�ĂǀĂŝůĂďůĞ�ĨŽƌ�,ĞĂǀǇ�,ŽƌƐ��͛KĞƵǀƌĞƐ͕��ŝŶŶĞƌ�^ƚĂͲ
ƟŽŶƐ͕�ĂŶĚ�ĂƐ�ŽƉƟŽŶƐ�ƚŽ�ŝŶĐůƵĚĞ�Žƌ�ĂĚĚ�ƚŽ��ƵīĞƚ�DĞŶƵƐ͘�
�Ğ�ĂĚǀŝƐĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ǁŝůů�ďĞ�Ă�ƉƌŝĐĞ�ƉĞƌ�ƉĞƌƐŽŶ�ĐŽƐƚ�
ĚŝīĞƌĞŶĐĞ�ĨŽƌ�,ĞĂǀǇ�,ŽƌƐ��͛KĞƵǀƌĞƐͬ�^ƚĂƟŽŶĞĚ��ǀĞŶƚƐ�
ǀƐ��ƵīĞƚ��ŝŶŶĞƌ�ĂƐ�ƚŚĞ�ƉŽƌƟŽŶ�ƐŝǌĞƐ�ĂůůŽǁĞĚ�ĨŽƌ�ĂƌĞ�
ĚŝīĞƌĞŶƚ͘��dŚŝƐ�ŝƐ�ĂŶ�ĞǆƚƌĞŵĞůǇ�ƉŽƉƵůĂƌ�ŽƉƟŽŶ�ǁŝƚŚ�
ŐƵĞƐƚƐ�ƚŚĞƌĞĨŽƌĞ�ǁĞ�ƌĞĐŽŵŵĞŶĚ�ŐŝǀŝŶŐ�ĐŽŶƐŝĚĞƌĂƟŽŶ�ƚŽ�
ŝŶĐƌĞĂƐŝŶŐ�ƚŚĞ�ŶƵŵďĞƌ�ŽĨ�ƉŽƌƟŽŶƐ�ŽƌĚĞƌĞĚ�ŝŶ�ŽƌĚĞƌ�ƚŽ�
ŵĂŬĞ�ƐƵƌĞ�ǇŽƵ�ĚŽ�ŶŽƚ�ƌƵŶ�ŽƵƚ�ĚƵĞ�ƚŽ�ŵƵůƟƉůĞ�ŐƵĞƐƚƐ�
ŵĂŬŝŶŐ�ŵƵůƟƉůĞ�ƚƌŝƉƐ�ďĂĐŬ�ĨŽƌ�ŵŽƌĞ͘��/ƚ�ŝƐŶ͛ƚ�ŽƵƌ�ƉůĂĐĞ�
ƚŽ�ƌĞĨƵƐĞ�ƐĞƌǀŝĐĞ�ƚŽ�ĂŶǇ�ŽĨ�ǇŽƵƌ�ŐƵĞƐƚƐ�ƐŽ�ƉůĞĂƐĞ�ƉůĂŶ�
ĂĐĐŽƌĚŝŶŐůǇ͘���ƐŬ�ǇŽƵƌ��ǀĞŶƚ�ZĞƉƌĞƐĞŶƚĂƟǀĞ�ĨŽƌ�ƉƌŝĐŝŶŐ͘ 

�ĞĞĨ�dĞŶĚĞƌůŽŝŶ��ŚŽŽƐĞ�Ϯ�^ĂƵĐĞƐ͖�,ŽƌƐĞƌĂĚŝƐŚ��ŚĂŶƟůůǇ͕�
�ŽƵƌƐŝŶ��ƌĞĂŵ͕�ZĞĚ�tŝŶĞ�DƵƐŚƌŽŽŵ͕��ŽŐŶĂĐ�KŶŝŽŶ͕�
DĂǇƚĂŐ��ůĞƵ��ŚĞĞƐĞ��ƵƩĞƌ͕�'ĂƌůŝĐ��ƵƩĞƌ͕�WŽƌƚ�tŝŶĞ�ZĞͲ
ĚƵĐƟŽŶ͕��ŝũŽŶ�Θ��ŚŝǀĞ��ƌĞĂŵ�^ĂƵĐĞ 

WƌŝŵĞ�Zŝď��ŚŽŽƐĞ�Ϯ�^ĂƵĐĞƐ͖�DĞƌůŽƚ��Ƶ�:ƵƐ͕�,ŽƌƐĞƌĂĚŝƐŚ�Θ�
�ŚŝǀĞ��ƌĞĂŵ͕�'ĂƌůŝĐ��ƵƩĞƌ͕�Žƌ��ŝũŽŶ�Θ��ŚŝǀĞ��ƌĞĂŵ 

�ŚŝƉŽƚůĞ�DĂŶŐŽ�DĂƌŝŶĂƚĞĚ�&ůĂŶŬ�^ƚĞĂŬ�ǁŝƚŚ�
�ŚŝŵŝĐŚƵƌƌŝ͕�DĂŶŐŽ�^ĂůƐĂ͕�ĂŶĚ�DŽũŽ�^ĂƵĐĞ 

�ƉƌŝĐŽƚ��ŽƵƌďŽŶ�'ůĂǌĞĚ�^ƵŐĂƌ��ƵƌĞĚ�,Ăŵ�ǁŝƚŚ�tŚŝƐŬǇ�
DĂƉůĞ��ƌĞĂŵ͕�^ǁĞĞƚ�,ŽŶĞǇ�DƵƐƚĂƌĚ͕�Žƌ��ůĂĐŬďĞƌƌǇ�ZƵŵ�
ZĞĚƵĐƟŽŶ͘��ŚŽŽƐĞ�Ϯ͘ 

,Ğƌď�ZŽĂƐƚĞĚ�WŽƌŬ�>ŽŝŶ�ǁŝƚŚ�,Ğƌď�Θ�DƵƐŚƌŽŽŵ�'ƌĂǀǇ͕�
�ŽŐŶĂĐ�KŶŝŽŶ�^ĂƵĐĞ͕�Žƌ��ŝũŽŶ�Θ��ŚŝǀĞ��ƌĞĂŵ�^ĂƵĐĞ͘��
�ŚŽŽƐĞ�Ϯ͘ 

�ƵďĂŶ�^ƚǇůĞ�WŽƌŬ�>ŽŝŶ�ǁŝƚŚ�WŝĐŬůĞ͕��ǀŽĐĂĚŽ͕�^ǁŝƐƐ�
�ŚĞĞƐĞ͕�tŚŽůĞ�'ƌĂŝŶ�DƵƐƚĂƌĚ͕�DĂŶŐŽ��Śŝůŝ��ŝŽůŝ͕�DŽũŽ�
^ĂƵĐĞ͕�ĂŶĚ�^ůŝĚĞƌ�ZŽůůƐ 

 



)DUPKRXVH�%%4�3DFNDJH��������SHU�SHUVRQ�-FKRLFH�RI���(QWUHHV��ZLWK�%XQV�IRU�%%4�3RUN��%ULVNHW��3XOOHG�&KLFNHQ�LI�VHOHFWHG������
6LGHV����'HVVHUW��DQG�6WDQGDUG�%HYHUDJHV��8QVZHHW��6ZHHW�7HDV��/HPRQDGH��:DWHU����'HVVHUW�PD\�EH�H[FKDQJHG�IRU�D��WK�VLGH�����
$YDLODEOH�IRU�)XOO�6HUYLFH��)RRG�6WDII�2QO\��'URS�2II��3LFN�8S��'URS�2II�2QO\��3LFN�8S�2QO\�6HUYLFH�2SWLRQV� 
 
&RXQWU\�.LWFKHQ�3DFNDJH-�������SHU�SHUVRQ–�%%4�3XOOHG�3RUN�Z��%XQV��FKRLFH�RI�6RXWKHUQ�)ULHG�&KLFNHQ�25�6ORSS\�-RHV�Z��
%XQV����6LGHV��DQG�6WDQGDUG�%HYHUDJHV���$YDLODEOH�IRU�)RRG�6WDII�2QO\��'URS�2II��RU�3LFN�8S�6HUYLFH�2SWLRQV 
 
&RRNRXW�3DFNDJH-��������SHU�SHUVRQ-�3XOOHG�3RUN�%%4�ZLWK�%XQV�����6LGHV��DQG�6WDQGDUG�%HYHUDJHV��$YDLODEOH�RQO\�IRU�'URS�
2II�RU�3LFN�8S�6HUYLFH�2SWLRQV� 

��ŶƚƌĞĞƐ 

· ��Y�WƵůůĞĚ�WŽƌŬ͕��ĞĞĨ��ƌŝƐŬĞƚ͕�Žƌ�
WƵůůĞĚ��ŚŝĐŬĞŶ�ǁŝƚŚ��ƵŶƐ 

· �'ƌŝůůĞĚ�,ĂŵďƵƌŐĞƌƐ�KZ�,ŽƚĚŽŐƐ�ǁŝƚŚ�
�ƵŶƐ 

· ^ŽƵƚŚĞƌŶ�&ƌŝĞĚ��ŚŝĐŬĞŶ�KZ���Y�
�ŚŝĐŬĞŶ 

· 'ƌŝůůĞĚ�:ĞƌŬ��ŚŝĐŬĞŶ�ǁŝƚŚ�dƌŽƉŝĐĂů�
^ĂůƐĂ�;�ŽŶĞ-/Ŷ͖�ĂĚĚ�Ψϭ͘ϬϬ�ĨŽƌ��ŽŶĞͲ
ůĞƐƐ��ŚŝĐŬĞŶ��ƌĞĂƐƚͿ 

�,Žƚ�^ŝĚĞƐ 

· ��ĂůŝĐŽ��ĂŬĞĚ��ĞĂŶƐ 

· ��ŽƵŶƚƌǇ-ƐƚǇůĞ�'ƌĞĞŶ��ĞĂŶƐ 

· �DĂĐĂƌŽŶŝ�Θ��ŚĞĞƐĞ�;�ƌĞĂŵǇ�KZ�
�ĂŬĞĚͿ 

· DĂƐŚĞĚ�WŽƚĂƚŽĞƐ 

· dƌĂĚŝƟŽŶĂů��ĂŬĞĚ��ĞĂŶƐ 

 

��ŽůĚ�^ŝĚĞƐ 

· dƌĂĚŝƟŽŶĂů�WŽƚĂƚŽ�^ĂůĂĚ 

· �ŽƵŶƚƌǇ�ZĂŶĐŚ�WŽƚĂƚŽ�^ĂůĂĚ 

· �,ŽŶĞǇ��ŝůů�WŽƚĂƚŽ�^ĂůĂĚ 

· >ĞŵŽŶ�'ĂƌůŝĐ�WŽƚĂƚŽ�Θ�^ǁĞĞƚ�WŽƚĂͲ
ƚŽ�^ĂůĂĚ 

· �ŵŝƐŚ-ƐƚǇůĞ�DĂĐĂƌŽŶŝ�^ĂůĂĚ 

· >ĂǇĞƌĞĚ�^ŽƵƚŚǁĞƐƚĞƌŶ�^ĂůĂĚ 

· �WĂƐƚĂ�^ĂůĂĚ 

· ^ĞǀĞŶ->ĂǇĞƌ�^ĂůĂĚ 

· �ůĂĐŬ��ĞĂŶ�Θ��ŽƌŶ�^ĂůĂĚ 

· �ůĂĐŬ-�ǇĞĚ�WĞĂ�^ĂůĂĚ 

· ^ŽƵƚŚĞƌŶ�^ƚǇůĞ��ŽůĞ�^ůĂǁ 

· &ƌĞƐŚ�'ĂƌĚĞŶ�^ĂůĂĚ 

· �ĞǀŝůĞĚ��ŐŐƐ 

 

 

�ĞƐƐĞƌƚƐ͗ 

· �ƐƐŽƌƚĞĚ��ŽŽŬŝĞƐ�Θ��ĂƌƐ 

· ,ŽŵĞŵĂĚĞ�&ƌƵŝƚ��ŽďďůĞƌ�Žƌ��ƌŝƐƉ�
;�ƉƉůĞ�Žƌ�WĞĂĐŚͿ�ǁŝƚŚ�tŚŝƉƉĞĚ�
�ƌĞĂŵ 

· zĞůůŽǁ�Žƌ��ŚŽĐŽůĂƚĞ��ĂŬĞ�;ǁŝƚŚ�
sĂŶŝůůĂ�Žƌ��ŚŽĐŽůĂƚĞ�&ƌŽƐƟŶŐͿ� 

· &ŝǀĞ�&ůĂǀŽƌ�WŽƵŶĚ��ĂŬĞ�ǁͬ�&ƌĞƐŚ�
&ƌƵŝƚ 

· �ŚŽĐŽůĂƚĞ�Žƌ�&ƌƵŝƚĞĚ�dƌŝŇĞ 

$OO�FRVWV�OLVWHG�DUH�EHIRUH�WD[��VHUYLFH�ODERU��UHQWDO�GLVKZDUH�RU�GLVSRVDEOHV��3ULFLQJ�VXEMHFW�WR�FKDQJH� 



'LQQHU�3DUW\�3DFNDJH�6WDUWLQJ�#��������SHU�SHUVRQ–�&KRLFH�RI���6DODG����(QWUHHV����6LGHV��+RPHPDGH�%UHDGV����'HVVHUW��DQG�
6WDQGDUG�%HYHUDJHV��8QVZHHW��6ZHHW�7HDV��/HPRQDGH��:DWHU����'HVVHUW�PD\�EH�H[FKDQJHG�IRU�D��UG�VLGH� 
6LQJOH�HQWUpH�SDFNDJH–�6WDUWLQJ�#��������SHU�SHUVRQ� 
,I�\RX�DUH�LQWHUHVWHG�LQ�D�SODWHG�PHDO�VHUYLFH��ZH�ZLOO�QHHG�WR�IXUWKHU�GLVFXVV�KRZ�\RX�ZRXOG�OLNH�WKH�PHQX�VHW�XS�LQ�RUGHU�WR�GHWHU�
PLQH�SULFLQJ�� 
3DFNDJH�RSWLRQV�DYDLODEOH�IRU�)XOO�6HUYLFH��)RRG�6WDII�2QO\��'URS�2II��3LFN�8S��'URS�2II�2QO\��3LFN�8S�2QO\ 
$OO�FRVWV�OLVWHG�DUH�EHIRUH�WD[��VHUYLFH�ODERU��UHQWDO�GLVKZDUH�RU�GLVSRVDEOHV��3ULFLQJ�VXEMHFW�WR�FKDQJH� 

^ĂůĂĚƐ�;�ŚŽŽƐĞ�ϭͿ͗��ĞƌƚĂŝŶ�^ĂůĂĚƐ�ŵĂǇ�ŚĂǀĞ�Ă��͘ϱϬ�

ƉĞƌ�ƉĞƌƐŽŶ�ƵƉ�ĐŚĂƌŐĞͿ 

�ƉƉůĞ�^ƉŝŶĂĐŚ�^ĂůĂĚ�ǁŝƚŚ�'ůĂǌĞĚ�tĂůŶƵƚƐ 

�ĂĞƐĂƌ�^ĂůĂĚ 

&ƌĞƐŚ�DŝǆĞĚ�'ƌĞĞŶƐ�ǁŝƚŚ��ŝĐĞĚ��ƉƉůĞƐ�Θ�^ŚƌĞĚͲ

ĚĞĚ��ŚĞĞƐĞ 

�&ƌĞƐŚ�'ĂƌĚĞŶ�^ĂůĂĚ�ǁŝƚŚ�dŽŵĂƚŽĞƐ͕��ƵĐƵŵďĞƌƐ�

^ŚĂǀĞĚ��ĂƌƌŽƚƐ�Θ��ƌŽƵƚŽŶƐ 

�/ƚĂůŝĂŶ�^ĂůĂĚ—&ƌĞƐŚ�ZŽŵĂŝŶĞ�ǁŝƚŚ�ZĞĚ�KŶŝŽŶ͕�

WĞƉƉĞƌŽŶĐŝŶŝ�WĞƉƉĞƌƐ͕�'ƌĂƉĞ�dŽŵĂƚŽĞƐ�Θ�^ŚƌĞĚͲ

ĚĞĚ�WĂƌŵĞƐĂŶ��ŚĞĞƐĞ 

�̂ ĂůĂĚ�'ƌĞĞŶƐ͕�ƚŽƉƉĞĚ�ǁŝƚŚ�^ƚƌĂǁďĞƌƌŝĞƐ͕�DĂŶĚĂƌŝŶ�

KƌĂŶŐĞƐ�Θ�^ůŝĐĞĚ��ůŵŽŶĚƐ�;ƐƚƌĂǁďĞƌƌŝĞƐ�ŝŶ�ƐĞĂƐŽŶ�

ŽŶůǇͿ 

�̂ ƉŝŶĂĐŚ�^ĂůĂĚ�ǁŝƚŚ�DĂŶĚĂƌŝŶ�KƌĂŶŐĞƐ͕�ZĞĚ�KŶͲ

ŝŽŶƐ͕�^ŚĂǀĞĚ��ĂƌƌŽƚƐ�Θ�'ƌĂƉĞ�dŽŵĂƚŽĞƐ 

�dŽŵĂƚŽ͕��ƵĐƵŵďĞƌ�Θ�DŽǌǌĂƌĞůůĂ�^ĂůĂĚ�;dŽŵĂƚŽĞƐ�

ŝŶ�ƐĞĂƐŽŶ�ŽŶůǇͿ 

�dŽŵĂƚŽ͕��ĂƐŝů͕�Θ�DŽǌǌĂƌĞůůĂ�^ĂůĂĚ��ǁͬ�>ĞŵŽŶ��ĂƐŝů�

Kŝů�;dŽŵĂƚŽĞƐ�ŝŶ�ƐĞĂƐŽŶ�ŽŶůǇͿ 

sĞŐĞƚĂďůĞƐ�;�ŚŽŽƐĞ�ϭͿ��ĞƌƚĂŝŶ�sĞŐĞƚĂďůĞƐ�ŵĂǇ�
ŚĂǀĞ�Ă�͘ϱϬ�ƉĞƌ�ƉĞƌƐŽŶ�ƵƉĐŚĂƌŐĞͿ� 

�ƵƩĞƌĞĚ��ŽƌŶ�������� 

,ŽŵĞ-ƐƚǇůĞ��ŽƌŶ�WƵĚĚŝŶŐ 

DĞǆŝĐĂŶ�^ƚƌĞĞƚ��ŽƌŶ�;Žī�ƚŚĞ�ĐŽďͿ�н͘ϳϱƉƉ 

�ŽƵŶƚƌǇ-ƐƚǇůĞ�'ƌĞĞŶ��ĞĂŶƐ 

�&ƌĞŶĐŚ�'ƌĞĞŶ��ĞĂŶƐ�ǁŝƚŚ��ůŵŽŶĚƐ��������� 

WĞƟƚĞ�'ƌĞĞŶ��ĞĂŶƐ�ǁͬ�^ŚĂůůŽƚƐ�Θ�WĂƌŵĞƐĂŶ���� 

�ƌĞĂŵĞĚ�^ƉŝŶĂĐŚ 

�ŝƚƌƵƐ��ŝůů�'ůĂǌĞĚ��ĂďǇ��ĂƌƌŽƚƐ�   �� 

�ƌŽǁŶ�^ƵŐĂƌ�'ůĂǌĞĚ��ĂďǇ��ĂƌƌŽƚƐ���������� 

�^ƵŵŵĞƌ�^ƋƵĂƐŚ��ůĞŶĚ��� 

�dǁŽ-ĐŚĞĞƐĞ�^ƋƵĂƐŚ��ĂƐƐĞƌŽůĞ����������������� 

�^ĞĂƐŽŶĂů�sĞŐŐŝĞ�^Ɵƌ�&ƌǇ 

ZĞƋƵŝƌĞƐ�KŶƐŝƚĞ��ŽŵŵĞƌĐŝĂů�ZĂŶŐĞ�ƚŽ�ďĞ��ǀĂŝůĂďůĞ�
ĨŽƌ�KƉƟŵĂů�YƵĂůŝƚǇ͗ 

�ĂůŝĨŽƌŶŝĂ�^ƚǇůĞ��ůĞŶĚ 

^ƚĞĂŵĞĚ��ƌŽĐĐŽůŝ 

�WĞƟƚĞ�'ƌĞĞŶ��ĞĂŶƐ�;ƐƟůů�ĐƌŝƐƉǇͿ 

^ƚĂƌĐŚ�;�ŚŽŽƐĞ�ϭͿ 

�ůĂƐƐŝĐ�Žƌ�'ĂƌůŝĐ�DĂƐŚĞĚ�WŽƚĂƚŽĞƐ 

�>d�DĂƐŚĞĚ�WŽƚĂƚŽĞƐ–�ŇĂǀŽƌƐ�ŽĨ��ĂĐŽŶ͕�>ĞĞŬ͕�ĂŶĚ�
^ƵŶĚƌŝĞĚ�dŽŵĂƚŽ 

DĂƐŚĞĚ�^ǁĞĞƚ�WŽƚĂƚŽĞƐ 

�ƌĞĂŵǇ�Kƌ��ĂŬĞĚ�DĂĐ�Θ��ŚĞĞƐĞ 

�ƌŽǁŶ�^ƵŐĂƌ�Kƌ�KƌĂŶŐĞ�'ůĂǌĞĚ�^ǁĞĞƚ�WŽƚĂƚŽĞƐ 

^ĐĂůůŽƉĞĚ�WŽƚĂƚŽĞƐ 

KǀĞŶ�ZŽĂƐƚĞĚ�,ĞƌďĞĚ�WŽƚĂƚŽĞƐ 

^ƉŝŶĂĐŚ͕�DƵƐŚƌŽŽŵ͕�Θ�EƵƚ�WŝůĂĨ 

tŝůĚ�ZŝĐĞ�Θ��ƉƉůĞ�WŝůĂĨ 



�ŽƵƌďŽŶ��ŚŝĐŬĞŶ�ǁͬ��ĂĐŽŶ� 

�ƌĞĂŵǇ�dƵƐĐĂŶ�'ĂƌůŝĐ��ƵƩĞƌ��ŚŝĐŬĞŶ��ƌĞĂƐƚ 

�ŝůĂŶƚƌŽ�>ŝŵĞ��ŚŝĐŬĞŶ��ƌĞĂƐƚ�ǁͬ�WĞƐƚŽ�^ĂƵĐĞ 

�ůĂĐŬĞŶĞĚ�Kƌ�'ƌŝůůĞĚ��Śŝůŝ�>ŝŵĞ��ŚŝĐŬĞŶ�ǁͬ�^ƚƌĂǁďĞƌƌǇ��ǀŽĐĂĚŽ�^ĂůƐĂ�

;ĐŚŝůůĞĚ�^ĂůƐĂ�ŽŶ�ƚŚĞ�ƐŝĚĞͿ 

�ŚŝĐŬĞŶ��ŶĐŚŝůĂĚĂƐ�ǁͬ�YƵĞƐŽ�^ĂƵĐĞ� 

�ŚŝĐŬĞŶ��ŝǀĂŶ 

KǀĞŶ��ĂŬĞĚ��ŚŝĐŬĞŶ�WŽƚ�WŝĞ 

��ŚŝĐŬĞŶ�dĞƚƌĂǌǌŝŶŝ 

��ŚŝĐŬĞŶ�WĞƐƚŽ�WĂƐƚĂ 

�ůĂĐŬĞŶĞĚ��ŚŝĐŬĞŶ�Θ�sĞŐĞƚĂďůĞ�&ĞƩƵĐĐŝŶŝ�;ǁŝƚŚ�ĐŚŽŝĐĞ�ŽĨ��ƌĞĂŵǇ�WĞƐƚŽ�
Žƌ�WĂƌŵĞƐĂŶ��ůĨƌĞĚŽ�^ĂƵĐĞͿ 

�ŚŝĐŬĞŶ͕�^ƉŝŶĂĐŚ�ĂŶĚ�DƵƐŚƌŽŽŵ�WĂƐƚĂ��ĂŬĞ 

�ĞĞĨ͗ 

�ƌŐĞŶƟŶĞĂŶ��ĞĞĨ�ZŽĂƐƚ�ǁŝƚŚ�DĂůďĞĐ� 

�ĞĞĨ��ŝƐƚƌŽ�DĞĚĂůůŝŽŶƐ�ǁͬ�ĐŚŽŝĐĞ�ŽĨ��ŽƵƌƐŝŶ��ƌĞĂŵ�^ĂƵĐĞ͕�ZĞĚ�
tŝŶĞ�DƵƐŚƌŽŽŵ͕��ŽŐŶĂĐ�KŶŝŽŶ͕�Žƌ��ŚŝƉŽƚůĞ��ƵƩĞƌ͘�;�Ψϭ�ƉĞƌ�
ƉĞƌƐŽŶ�ƵƉĐŚĂƌŐĞ�ǁŝůů�ďĞ�ĂĚĚĞĚ�ĨŽƌ�ƚŚŝƐ�ŽƉƟŽŶͿ 

^ůŝĐĞĚ�&ůĂŶŬ�^ƚĞĂŬ�ǁͬ��ŚŝƉŽƚůĞ��ƵƩĞƌ͕�ZŽĂƐƚĞĚ�ZĞĚ�WĞƉƉĞƌ�
�ƌĞĂŵ�Θ��ĂƉƌĞƐĞ�ZĞůŝƐŚ͕�^ŚĂůůŽƚ�DƵƐƚĂƌĚ�^ĂƵĐĞ͕�DŽũŽ�^ĂƵĐĞ͕�Žƌ�
^ƉŝĐĞĚ��ŽƵƌďŽŶ��ƌŽǁŶ�^ƵŐĂƌ�^ĂƵĐĞ 

��ĞĞĨ��ƌŝƐŬĞƚ�ǁŝƚŚ�ǇŽƵƌ�ĐŚŽŝĐĞ�ŽĨ͗��ƌĂŶďĞƌƌŝĞƐ�Θ�DƵƐŚƌŽŽŵƐ͕�
dĂŶŐǇ�͞,ŽƵƐĞ͟���Y�^ĂƵĐĞ͕�ZĞĚ�tŝŶĞ�DƵƐŚƌŽŽŵ�^ĂƵĐĞ͕��ŽŐŶĂĐ�
KŶŝŽŶ�^ĂƵĐĞ 

�̂ ĂůŝƐďƵƌǇ�^ƚĞĂŬ�ǁŝƚŚ�KŶŝŽŶ�'ƌĂǀǇ 

�ĞĞĨ��ƵƌŐƵŶĚǇ�ǁŝƚŚ�EŽŽĚůĞƐ 

��ĞĞĨ�^ƚƌŽŐĂŶŽī�ǁŝƚŚ�EŽŽĚůĞƐ 

DĞĂƚďĂůů�^ƚƌŽŐĂŶŽī�ǁŝƚŚ�EŽŽĚůĞƐ 

/ƚĂůŝĂŶ��ĂŬĞĚ��ŝƟ�ǁŝƚŚ�DĞĂƚ 

�>ĂƐĂŐŶĂ�ǁŝƚŚ�DĞĂƚ�^ĂƵĐĞ 

 

�̂ ƚĂƌĐŚ��ŽŶƟŶƵĞĚ͘͘ 

�ĂŬĞĚ�WŽƚĂƚŽĞƐ�Kƌ��ĂŬĞĚ�^ǁĞĞƚ�WŽƚĂƚŽĞƐ 

�ŝƌƚǇ�ZŝĐĞ�ǁͬ��ůĂĐŬ��ĞĂŶƐ 

WŽƚĂƚŽ�Θ�sĞŐĞƚĂďůĞ��ƵƌƌǇ 

�ƌŽǁŶ�ZŝĐĞ�'ƌĂƟŶ 

ZĞƋƵŝƌĞƐ�KŶƐŝƚĞ��ŽŵŵĞƌĐŝĂů�ZĂŶŐĞ�ƚŽ�ďĞ��ǀĂŝůĂďůĞ�
ĨŽƌ�KƉƟŵĂů�YƵĂůŝƚǇ͗ 

�ƐƉĂƌĂŐƵƐ��ĂƌůĞǇ�ZŝƐŽƩŽ 

dŽŵĂƚŽ��ŽƌŶ�ZŝƐŽƩŽ 

,ŽŵĞŵĂĚĞ��ƌĞĂĚƐ�ǁͬ��ƵƩĞƌ� 

&ƌĞŶĐŚ��ƌĞĂĚ������������������������,ĞƌďĞĚ��ŚĞĞƐĞ�ZŽůůƐ 

tŚŝƚĞ�Žƌ�tŚĞĂƚ�ZŽůůƐ���������ůĂƐƐŝĐ�Kƌ��ƉƉůĞ��ŽƌŶďƌĞĂĚ 

�ŶƚƌĠĞ�KƉƟŽŶƐ�;ĐŚŽŽƐĞ�ϮͿ͗ 

�ĂůŝĨŽƌŶŝĂ��ŚŝĐŬĞŶ�ǁŝƚŚ�dŽŵĂƚŽĞƐ͕��ǀŽĐĂĚŽƐ�Θ���ŚĞĞƐĞ 

��ĂƉƌĞƐĞ��ŚŝĐŬĞŶ�ǁͬ��ĂĐŽŶ͕�dŽŵĂƚŽĞƐ͕��ĂƐŝů͕�Θ�ZŽĂƐƚĞĚ�
ZĞĚ�WĞƉƉĞƌ��ƌĞĂŵ�^ĂƵĐĞ 

�ŚŝĐŬĞŶ�Θ��ŶĚŽƵŝůůĞ�:ĂŵďĂůĂǇĂ�ŽǀĞƌ�tŚŝƚĞ�ZŝĐĞ 

��ŚŝĐŬĞŶ�DĂƌƐĂůĂ 

�ŚŝĐŬĞŶ�WĂƌŵĞƐĂŶ�;ǁŝƚŚ�^ƉĂŐŚĞƫͿ 

��ŚŝĐŬĞŶ�WŝĐĐĂƚĂ 

,Ğƌď�DĂƌŝŶĂƚĞĚ�'ƌŝůůĞĚ��ŚŝĐŬĞŶ��ƌĞĂƐƚ�ǁŝƚŚ�ǇŽƵƌ�ĐŚŽŝĐĞ�ŽĨ�

�ĂƐŝů��ƌĞĂŵ͕�ZŽƐĞŵĂƌǇ��ƌĞĂŵ͕�dĂƌƌĂŐŽŶ��ƌĞĂŵ͕�ZŽĂƐƚĞĚ�
ZĞĚ�WĞƉƉĞƌ��ƌĞĂŵ 

^ŽƵƚŚĞƌŶ�&ƌŝĞĚ�Kƌ�KǀĞŶ�&ƌŝĞĚ��ŚŝĐŬĞŶ 

WĂƌŵĞƐĂŶ��ŶĐƌƵƐƚĞĚ��ŚŝĐŬĞŶ�ǁͬ�tŚŝƚĞ�tŝŶĞ�Θ�^ĂŐĞ�
�ƵƩĞƌ�^ĂƵĐĞ 

dĞƋƵŝůĂ�>ŝŵĞ��ŚŝĐŬĞŶ��ƌĞĂƐƚ�ǁͬ�DĂŶŐŽ�^ĂůƐĂ 

�ŚŝĐŬĞŶ��ƌĞĂƐƚ�^ƚƵīĞĚ�ǁͬ��ůĂƐƐŝĐ�^ƚƵĸŶŐ�Θ��ŚŽŝĐĞ�ŽĨ�
�ƌĞĂŵǇ�,Ğƌď�^ĂƵĐĞ�KƉƟŽŶƐ 

 



WŽƌŬ͗ 

��ƵďĂŶ�WŽƌŬ�>ŽŝŶ�;�ŝƚƌƵƐ�Θ�^ƉŝĐĞ�DĂƌŝŶĂƚĞĚ�Θ�ZƵďďĞĚ�ǁͬ�DŽũŽ�
^ĂƵĐĞͿ 

�WŽƌŬ�>ŽŝŶ�ǁŝƚŚ��ƉƉůĞ��ƌĂŶĚǇ�^ĂƵĐĞ�� 

�WŽƌŬ�>ŽŝŶ�ǁŝƚŚ�dƌŽƉŝĐĂů�^ĂůƐĂ 

�WŽƌŬ�>ŽŝŶ�ǁŝƚŚ�KŶŝŽŶ�DƵƐŚƌŽŽŵ�^ĂƵĐĞ 

WŽƌŬ�>ŽŝŶ�ǁŝƚŚ��ŽƵƌďŽŶ͕�WĞĂĐŚ͕�DƵƐƚĂƌĚ�^ĂƵĐĞ 

��ƉƌŝĐŽƚ��ŽƵƌďŽŶ��ƌŽǁŶ�^ƵŐĂƌ�Kƌ�,ĂǁĂŝŝĂŶ�,Ăŵ 

sĞŐĞƚĂƌŝĂŶ��ŶƚƌĞĞƐ͗ 

�ĂƐŚĞǁ�EƵƚ�WĂĞůůĂ����������������� 

&ƌŝĞĚ�,ĞƌďĞĚ�WŽůĞŶƚĂ��ĂŬĞƐ�ǁͬ�ZŽĂƐƚĞĚ�ZĞĚ�WĞƉƉĞƌ��ƌĞĂŵ 

ZŽĂƐƚĞĚ�sĞŐŐŝĞ�Θ��ŚĞĞƐĞ��ŶĐŚŝůĂĚĂ��ĂƐƐĞƌŽůĞ 

^ƉĂŶŝƐŚ�YƵŝŶŽĂ�^ƚƵīĞĚ�WĞƉƉĞƌƐ 

DŽƌŽĐĐĂŶ�^ƚǇůĞ�sĞŐĞƚĂďůĞ��ŽƵƐĐŽƵƐ 

sĞŐĞƚĂďůĞ�Kƌ��ƵƩĞƌŶƵƚ�^ƋƵĂƐŚ�:ĂŵďĂůĂǇĂ� 

^ŽƵƚŚǁĞƐƚ��ůĂĐŬ��ĞĂŶ�Θ�WŽůĞŶƚĂ��ĂƐƐĞƌŽůĞ 

dŚĂŝ�WĞĂŶƵƚ�sĞŐŐŝĞ�WĂƐƚĂ 

�ŐŐƉůĂŶƚ�WĂƌŵĞƐĂŶ 

�ƵƩĞƌŶƵƚ�^ƋƵĂƐŚ�dĂŐŝŶĞ 

DŽƌŽĐĐĂŶ��ŚŝĐŬ�WĞĂ�WŽƚ�WŝĞ 

YƵŝŶŽĂ�ǁͬ��ƵƩĞƌŶƵƚ�^ƋƵĂƐŚ͕��ƌĂŶďĞƌƌǇ͕�Θ�<ĂůĞ��ĂƐƐĞƌŽůĞ 

,ŽŶĞǇ�'ŝŶŐĞƌ�dŽĨƵ�Θ�sĞŐŐŝĞ�^Ɵƌ�&ƌǇ 

�̂ ŝŵƉůĞ�^ƵŵŵĞƌ�sĞŐŐŝĞ�^ƉĂŐŚĞƫ���� 

^ƉŝŶĂĐŚ�Θ�EƵƚ�WĂƐƚĂ 

�sĞŐĞƚĂďůĞ�>ĂƐĂŐŶĂ���������������������������� 

�sĞŐĞƚĂƌŝĂŶ��ĂŬĞĚ��ŝƟ 

�ĂŬĞĚ�^ƚƵīĞĚ�^ŚĞůůƐ 

^ƉŝĐǇ�dŚĂŝ�WĞĂŶƵƚ�^ĂƵĐĞ�ŽǀĞƌ�ZŽĂƐƚĞĚ�^ǁĞĞƚ�WŽƚĂƚŽĞƐ�Θ�ZŝĐĞ 

ZŽĂƐƚĞĚ��ĂƵůŝŇŽǁĞƌ͕�YƵŝŶŽĂ͕�ĂŶĚ�'ĂƌůŝĐŬǇ�dĂŚŝŶŝ�^ĂƵĐĞ 

�ĞƐƐĞƌƚƐ�;ĐŚŽŽƐĞ�ϭͿ͗ 

��ƉƉůĞ͕��ŚĞƌƌǇ�Žƌ�WĞĂĐŚ��ŽďďůĞƌ�Žƌ��ƌŝƐƉ�;�ůĂĐŬďĞƌƌǇ�ĂĚĚ�Ψϭ͘ϬϬ�
ƉĞƌ�ƉĞƌƐŽŶͿ 

��ŽĐŽŶƵƚ��ƵƐƚĂƌĚ�WŝĞ 

WĞĂŶƵƚ��ƵƩĞƌ�WŝĞ 

&ƌƵŝƚ�WŝĞƐ�;�ƉƉůĞ͕��ŚĞƌƌǇ�Žƌ�WĞĂĐŚͿ 

>ĞŵŽŶ��ƌƵŵď�WŝĞ 

WƵŵƉŬŝŶ�WŝĞ 

�ƌŽǁŶ�^ƵŐĂƌ�WŽƵŶĚ��ĂŬĞ�ǁŝƚŚ��ĂƌĂŵĞů�'ůĂǌĞ 

��ĂƌƌŽƚ��ĂŬĞ 

��'ĞƌŵĂŶ��ƉƉůĞ��ĂŬĞ�ǁŝƚŚ��ƌĞĂŵ��ŚĞĞƐĞ�'ůĂǌĞ 

�,ĞƌƐŚĞǇ͛Ɛ��ůĂĐŬ�DĂŐŝĐ��ĂŬĞ�;ZŝĐŚ��ŚŽĐŽůĂƚĞ�>ĂǇĞƌ��ĂŬĞͿ 

�,ƵŵŵŝŶŐďŝƌĚ��ĂŬĞ�;ůĂǇĞƌĞĚͿ 

�WŝŶĞĂƉƉůĞ�>ĂǇĞƌ��ĂŬĞ 

�&ŝǀĞ-&ůĂǀŽƌ�WŽƵŶĚ��ĂŬĞ�ǁŝƚŚ�&ƌĞƐŚ�&ƌƵŝƚ 

�&ƌĞƐŚ��ƉƉůĞ��ĂŬĞ�ǁŝƚŚ��ƌĞĂŵ��ŚĞĞƐĞ�/ĐŝŶŐ�;^ŚĞĞƚ��ĂŬĞͿ 

�zĞůůŽǁ�>ĂǇĞƌ��ĂŬĞ�ǁŝƚŚ��ŚŽĐŽůĂƚĞ�/ĐŝŶŐ 

͞KƵƌ�KǁŶ͟��ƌĞĂĚ�WƵĚĚŝŶŐ�ǁŝƚŚ�ĐŚŽŝĐĞ�ŽĨ�sĂŶŝůůĂ�tŚŝƚĞ��ŚŽĐŽͲ
ůĂƚĞ�^ĂƵĐĞ͕�:ĂĐŬ��ĂŶŝĞů͛Ɛ�^ĂƵĐĞ͕�ZƵŵ�^ĂƵĐĞ 

�ŚŽĐŽůĂƚĞ�dƌŝŇĞ 

&ƌƵŝƚĞĚ�dƌŝŇĞ 

�ĂŶĂŶĂ�WƵĚĚŝŶŐ��KZ���ůƵĞďĞƌƌǇ��ĂŶĂŶĂ�WƵĚĚŝŶŐ 



�ĞĞĨ�dĞŶĚĞƌůŽŝŶ��ĂƌǀŝŶŐ�^ƚĂƟŽŶ�ǁŝƚŚ�ĐŚŽŝĐĞ�ŽĨ�Ϯ�
^ĂƵĐĞƐ͗ 

�ŽƵƌƐŝŶ��ƌĞĂŵ�^ĂƵĐĞ���������������,ŽƌƐĞƌĂĚŝƐŚ��ŚĂŶƟůůǇ 

ZĞĚ�tŝŶĞ�DƵƐŚƌŽŽŵ����������������ŽŐŶĂĐ�KŶŝŽŶ 

DĂǇƚĂŐ��ůĞƵ��ŚĞĞƐĞ��ƵƩĞƌ����'ĂƌůŝĐ��ƵƩĞƌ 

ZŽƐĞŵĂƌǇ�DĂƌƐĂůĂ���������������ŝũŽŶ�Θ��ŚŝǀĞ��ƌĞĂŵ�^ĂƵĐĞ 

^ĞĂĨŽŽĚ 

��ŽƵƌďŽŶ-'ůĂǌĞĚ�^ĂůŵŽŶ 

�ƌĞĂŵǇ�dƵƐĐĂŶ�'ĂƌůŝĐ��ƵƩĞƌ�^ĂůŵŽŶ    

�ƌĂď-^ƚƵīĞĚ�^ĂůŵŽŶ�ǁŝƚŚ�dĂƌƌĂŐŽŶ��ƌĞĂŵ 

�ƌĂď��ĂŬĞƐ�ǁŝƚŚ�ĐŚŽŝĐĞ�ŽĨ�>ĞŵŽŶ�ZĞŵŽƵůĂĚĞ͕�DĂŶŐŽ��ŚƵƚͲ
ŶĞǇ͕�ZŽĂƐƚĞĚ�ZĞĚ�WĞƉƉĞƌ��ƌĞĂŵ 

�̂ ŚƌŝŵƉ�^ĐĂŵƉŝ�ǁͬ�>ŝŶŐƵŝŶŝ� 

^ŚƌŝŵƉ�Θ��ƌĂǁĮƐŚ�:ĂŵďĂůĂǇĂ 

^ĂůĂĚƐ͕�^ŝĚĞƐ͕��ƌĞĂĚƐ͕��ĞƐƐĞƌƚ 

�ůŝĞŶƚƐ��ĐŚŽŽƐŝŶŐ�ƚŽ�ŽīĞƌ�ƚŚĞ�&ŝŶĞ��ŝŶŝŶŐ��īĂŝƌ�ƉĂĐŬĂŐĞ�ƚŽ�

ƚŚĞŝƌ�ŐƵĞƐƚƐ�ŵĂǇ�ĐŚŽŽƐĞ�ƚŚĞŝƌ�^ĂůĂĚ͕�^ŝĚĞƐ͕��ƌĞĂĚ͕�ĂŶĚ��ĞƐͲ
ƐĞƌƚ�ƐĞůĞĐƟŽŶƐ�ĨƌŽŵ�ƚŚŽƐĞ�ůŝƐƚĞĚ�ŝŶ�ƚŚĞ��ŝŶŶĞƌ�WĂƌƚǇ�DĞŶƵ�Žƌ�

WƌĞŵŝƵŵ�^ŝĚĞƐ�>ŝƐƚ�;ĨŽƌ�ĂŶ�ĂĚĚŝƟŽŶĂů�ĐŚĂƌŐĞͿ͘���ŚŽŽƐŝŶŐ�Ă�
^ĂůĂĚͬ��ĞƐƐĞƌƚ�ĨƌŽŵ�ƚŚĞ�WƌĞŵŝƵŵ�hƉŐƌĂĚĞƐ�ǁŽƵůĚ�ĐĂƌƌǇ�ƚŚĞ�

ůŝƐƚĞĚ�ƵƉŐƌĂĚĞ�ĐŽƐƚ͘�� 

 

 

WŽƵůƚƌǇ 

��ĂĐŽŶ�tƌĂƉƉĞĚ��ŚŝĐŬĞŶ��ƌĞĂƐƚ�ĮůůĞĚ�ǁͬ��ƌĞĂŵǇ�^ƉŝŶĂĐŚ�Θ��ƌƟͲ
ĐŚŽŬĞ�ǁŝƚŚ�^ƵŶĚƌŝĞĚ�dŽŵĂƚŽ��ƌĞĂŵ 

��ŚŝĐŬĞŶ��ŽƌĚŽŶ��ůĞƵ�ǁŝƚŚ�WƌŽƐĐŝƵƩŽ͕�^ŵŽŬĞĚ�'ŽƵĚĂ͕�ĂŶĚ��ŚĂŵͲ
ƉĂŐŶĞ��ƌĞĂŵ�^ĂƵĐĞ 

WĞĐĂŶ��ŶĐƌƵƐƚĞĚ��ŚŝĐŬĞŶ��ƌĞĂƐƚ�ǁͬ��ŽƵƌďŽŶ��ƌĞĂŵ�^ĂƵĐĞ 

�ŚŝĐŬĞŶ�KƐĐĂƌ�ǁŝƚŚ��ƌĂďŵĞĂƚ�Θ�tŚŝƚĞ�tŝŶĞ�^ĂƵĐĞ 

�ŚŝĐŬĞŶ�^ƚƵīĞĚ�ǁŝƚŚ�^ƉŝŶĂĐŚ�Θ�&ĞƚĂ�ǁŝƚŚ��^ƵƉƌĞŵĞ�^ĂƵĐĞ 

WŽƌŬ 

��ĂƌŝďďĞĂŶ�WŽƌŬ�>ŽŝŶ�ǁŝƚŚ�ZƵŵ�:ĞǌĞďĞů�^ĂƵĐĞ    

:ĂůĂƉĞŶŽ��ŽƌŶďƌĞĂĚ�^ƚƵīĞĚ�WŽƌŬ�>ŽŝŶ�ǁŝƚŚ��ĂƌĂŵĞůŝǌĞĚ�KŶŝŽŶ�
^ĂƵĐĞ 

WŽƌŬ�DĞĚĂůůŝŽŶƐ�ǁŝƚŚ�ZŽƐĞŵĂƌǇ��ŝũŽŶ�^ĂƵĐĞ     

WƌĞŵŝƵŵ�^ĂůĂĚƐ�;ĂĚĚ�Ψϭ͘ϬϬ�ƉĞƌ�ƉĞƌƐŽŶͿ� 

���ƉƉůĞ�WĞĂƌ�^ĂůĂĚ�ǁŝƚŚ�DĂƉůĞ��ĂĐŽŶ�Θ�'ŽƌŐŽŶǌŽůĂ 

��ůƵĞďĞƌƌǇ�'ŽƌŐŽŶǌŽůĂ�^ĂůĂĚ�;ŝŶ�ƐĞĂƐŽŶ�ŽŶůǇͿ 

��>d�^ĂůĂĚ�ǁŝƚŚ��ŚŝƉŽƚůĞ�ZĂŶĐŚ��ƌĞƐƐŝŶŐ 

�&ƌĞƐŚ�'ƌĞĞŶƐ�ǁŝƚŚ�WĞĂƌƐ͕��ƌĂŝƐŝŶƐ͕�'ŽĂƚ��ŚĞĞƐĞ�Θ�'ůĂǌĞĚ�tĂůŶƵƚƐ 

�&ƌĞƐŚ�DŝǆĞĚ�'ƌĞĞŶƐ�ǁŝƚŚ�'ƌŝůůĞĚ�DĂŶŐŽ͕�^ůŝĐĞĚ�^ƚƌĂǁďĞƌƌŝĞƐ͕�
�ƌƵƐŚĞĚ�DĂĐĂĚĂŵŝĂ͕�Θ�'ŽĂƚ��ŚĞĞƐĞ�^ĂůĂĚ 

�̂ ƉŝŶĂĐŚ͕��ƉƉůĞ�Θ�WĞĐĂŶ�^ĂůĂĚ 

&ƌĞƐŚ�DŝǆĞĚ�'ƌĞĞŶƐ�ǁͬ�'ƌŝůůĞĚ��ƵƩĞƌŶƵƚ�^ƋƵĂƐŚ͕�WĞĂƌ͕��ƌĂŶďĞƌƌŝĞƐ͕�
'ůĂǌĞĚ�WĞĐĂŶƐ� 

�>d��ŽƌŶ�&ƌŝƩĞƌ�^ĂůĂĚ�;>ĂǇĞƌƐ�ŽĨ�ƚŚŝŶ�ĐƌŝƐƉǇ��ŽƌŶ�&ƌŝƩĞƌ͕�dŽŵĂƚŽ͕�
�ǀŽĐĂĚŽ͕��ĂĐŽŶ͕�^ŵŽŬĞĚ�'ŽƵĚĂ�ǁŝƚŚ�&ƌĞƐŚ�DŝǆĞĚ�'ƌĞĞŶƐ͖�ƐĞƌǀĞĚ�
ǁŝƚŚ��ŚŝƉŽƚůĞ��ŽƵƌďŽŶ��ƌĞƐƐŝŶŐͿ�ΎΎΎ�ĚĚ�Ψϭ͘ϱϬ��ƉĞƌ�ƉĞƌƐŽŶΎΎΎ 

)LQH�'LQLQJ�3DFNDJH�6WDUWLQJ�#��������SHU�SHUVRQ–�&KRLFH�RI���6DODG����(QWUHHV����6LGHV��+RPHPDGH�%UHDGV����'HVVHUW��DQG�
6WDQGDUG�%HYHUDJHV��8QVZHHW��6ZHHW�7HDV��/HPRQDGH��:DWHU����'HVVHUW�PD\�EH�H[FKDQJHG�IRU�D��UG�VLGH� 
6LQJOH�HQWUpH�SDFNDJH–�6WDUWLQJ�#��������SHU�SHUVRQ� 
,I�\RX�DUH�LQWHUHVWHG�LQ�D�SODWHG�PHDO�VHUYLFH��ZH�ZLOO�QHHG�WR�IXUWKHU�GLVFXVV�KRZ�\RX�ZRXOG�OLNH�WKH�PHQX�VHW�XS�LQ�RUGHU�WR�GHWHU�
PLQH�SULFLQJ�� 
3DFNDJH�RSWLRQV�DYDLODEOH�IRU�)XOO�6HUYLFH��)RRG�6WDII�2QO\��'URS�2II��3LFN�8S��'URS�2II�2QO\��3LFN�8S�2QO\ 
$OO�FRVWV�OLVWHG�DUH�EHIRUH�WD[��VHUYLFH�ODERU��UHQWDO�GLVKZDUH�RU�GLVSRVDEOHV����3ULFLQJ�VXEMHFW�WR�FKDQJH� 



WƌĞŵŝƵŵ�hƉŐƌĂĚĞƐ 

�ĂŬĞƐ�;ĂĚĚ�Ψϭ͘Ϯϱ�ƉĞƌ�ƉĞƌƐŽŶͿ 

��ĂŶĂŶĂ��ůĂĐŬ�tĂůŶƵƚ��ĂŬĞ�ǁŝƚŚ��ƌĞĂŵ��ŚĞĞƐĞ�&ƌŽƐƟŶŐ 

��ŚĞƌƌŝĞƐ�Θ��ĞƌƌŝĞƐ��ĂŬĞ�ǁŝƚŚ��ƌĞĂŵ��ŚĞĞƐĞ�&ƌŽƐƟŶŐ 

��ŚŽĐŽůĂƚĞ��ƵƩĞƌ�WĞĐĂŶ��ĂŬĞ 

��ŽĐŽŶƵƚ��ĂŬĞ�ǁŝƚŚ�>ĞŵŽŶ�Žƌ�WŝŶĞĂƉƉůĞ�&ƌŽƐƟŶŐ 

��ŽĐŽŶƵƚ�>ŝŵĞ��ĂŬĞ    

�'ĞƌŵĂŶ��ŚŽĐŽůĂƚĞ��ĂŬĞ   

>ĞŵŽŶ-KƌĂŶŐĞ��ŚŝīŽŶ��ĂŬĞ 

�WŝŶŬ�>ĞŵŽŶĂĚĞ��ĂŬĞ������������� 

ZĂƐƉďĞƌƌǇ�>ĞŵŽŶ�dŽƌƚĞ 

�ZĂƐƉďĞƌƌǇ�tĂůŶƵƚ�dŽƌƚĞ��������� 

�̂ ƚƌĂǁďĞƌƌǇ�^ŚŽƌƚĐĂŬĞ�;ŝŶ�ƐĞĂƐŽŶ�ŽŶůǇͿ 

^ƉĞĐŝĂůƚǇ�WŝĞƐ�;ĂĚĚ�Ψϭ͘ϬϬ�ƉĞƌ�ƉĞƌƐŽŶͿ 

��ƉƉůĞ��ƌĂŶďĞƌƌǇ�WŝĞ 

��ĂƌĂŵĞů��ƌĞĂŵ�WƵŵƉŬŝŶ�WŝĞ 

�ŚŽĐŽůĂƚĞ��ŽƵƌďŽŶ�WĞĐĂŶ�WŝĞ 

��ŚŽĐŽůĂƚĞ��ĂƌĂŵĞů�WĞĐĂŶ�WŝĞ 

�&ƌĞƐŚ�^ƚƌĂǁďĞƌƌǇ�WŝĞ�;ŝŶ�ƐĞĂƐŽŶ�ŽŶůǇͿ 

��DŝƐƐŝƐƐŝƉƉŝ�DƵĚ�^͛DŽƌĞƐ�&ƵĚŐĞ�WŝĞ 

<ĞǇ�>ŝŵĞ�WŝĞ 

 

�ŚĞĞƐĞĐĂŬĞƐ�;ĂĚĚ�Ψϭ͘Ϯϱ�ƉĞƌ�ƉĞƌƐŽŶͿ 

��ĂŶĂŶĂ�WƵĚĚŝŶŐ��ŚĞĞƐĞĐĂŬĞ 

��ĂƌĂŵĞů��ƉƉůĞ��ƌŽǁŶŝĞ��ŚĞĞƐĞĐĂŬĞ 

DĂƌŐĂƌŝƚĂ��ŚĞĞƐĞĐĂŬĞ 

WĞĂŶƵƚ��ƵƩĞƌ��ŚĞĞƐĞĐĂŬĞ 

� 

�EĞǁ�zŽƌŬ�^ƚǇůĞ��ŚĞĞƐĞĐĂŬĞ�;WůĂŝŶ�Žƌ�ǁŝƚŚ�&ƌƵŝƚ�dŽƉƉŝŶŐͿ 

�WƵŵƉŬŝŶ��ŚĞĞƐĞĐĂŬĞ 

sĂŶŝůůĂ-�ŚŽĐŽůĂƚĞ�DĂƌďůĞĚ��ŚĞĞƐĞĐĂŬĞ 

�ĂŝůĞǇ͛Ɛ��ŚĞĞƐĞĐĂŬĞ 

�ŚŽĐŽůĂƚĞ��ŚĞĞƐĞĐĂŬĞ� 

KƚŚĞƌ�^ƉĞĐŝĂůƚǇ��ĞƐƐĞƌƚƐ�;ĂĚĚ�Ψϭ͘ϬϬ�ƉĞƌ�ƉĞƌƐŽŶͿ 

�'ĞƌŵĂŶ��ŚŽĐŽůĂƚĞ�WĞĐĂŶ�WŝĞ��ĂƌƐ 

�DŝŶŝ�'ŽĂƚ��ŚĞĞƐĞ��ŚĞĞƐĞĐĂŬĞƐ�ǁŝƚŚ�^ƵŵŵĞƌ��ĞƌƌŝĞƐ 

�DŝŶŝ�>ĞŵŽŶ-�ĞƌƌǇ��ŚĞĞƐĞĐĂŬĞ�^ŚŽŽƚĞƌƐ 

�ŚĞĞƐĞĐĂŬĞ�^ŚŽŽƚĞƌƐ��ǀĂŝůĂďůĞ�ŝŶ�Ă�sĂƌŝĞƚǇ�ŽĨ�&ůĂǀŽƌƐ� 

�DŝŶŝ�WĞĐĂŶ�dĂƌƚƐ�;�ĞƌďǇ�dĂƐƐŝĞƐͿ 

�,ŽŵĞŵĂĚĞ�tŚŽŽƉŝĞ�WŝĞƐ�;�ƐƐŽƌƚĞĚ�&ůĂǀŽƌƐͿ 

WƌĞŵŝƵŵ�^ŝĚĞƐ�;ĂĚĚ�Ψϭ͘ϬϬ�ƉĞƌ�ƉĞƌƐŽŶͿ 

��ŽƵƌƐŝŶ��ƌĞĂŵĞĚ�^ƉŝŶĂĐŚ 

��ƵƩĞƌĞĚ��ĂďǇ��ƌƵƐƐĞůƐ�^ƉƌŽƵƚƐ–�EĞĞĚ�ƚŽ�ďĞ�ZŽĂƐƚĞĚ�ŽŶ�^ŝƚĞ 

�̂ ƉƌŝŶŐ�sĞŐĞƚĂďůĞ�DĞĚůĞǇ 

�̂ ƵŐĂƌ�^ŶĂƉ�WĞĂƐ 

�'ƌŝůůĞĚ��ƐƉĂƌĂŐƵƐ 
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$OO�SULFLQJ�LV�OLVWHG�EHIRUH�WD[���6SHFLDO�UHTXHVWV�IRU�VSHFLILF�OLT�
XRUV��EHHU��RU�ZLQH�DUH�ZHOFRPH���3OHDVH�QRWH�WKDW�VSHFLDO�RUGHU�
LWHPV�PD\�UXQ�PRUH�WKDQ�WKRVH�LWHPV�OLVWHG�LQ�WHUPV�RI�ZLQH�	�
OLTXRU� 

'HWDLOV«� 

:KHQ�KRVWLQJ�DW�RXU�YHQXHV��RXU�KRVWV�KDYH�WKH�
RSWLRQ�WR�RIIHU� 

· )XOO�+RVW�%DU��FRVW�EDVHG�RQ�FRQVXPS�
WLRQ����������PLQLPXP� 

· %HHU��:LQH�+RVW�%DU��FRVW�EDVHG�RQ�
FRQVXPSWLRQ����������PLQLPXP� 

· )XOO�RU�%HHU��:LQH�2QO\�&DVK�%DU�
���������PLQLPXP� 

· 7LFNHW�-�WR-&DVK�%DU��������������������
���������PLQLPXP� 

· 6SHFLDOW\�&RFNWDLO�%DU���-��3UH-6HW�6SH�
FLDOW\�&RFNWDLOV�ZLWKRXW�)XOO�%DU�6HW�8S���
�����PLQLPXP 

· 6SHFLDOW\�&RFNWDLO�%DU����RU�PRUH�3UH-
6HW�&RFNWDLOV�ZLWKRXW�)XOO�%DU�6HW�8S���
��������PLQLPXP 

%DUWHQGHUV�DUH���������HDFK�SOXV�WD[�IRU�ORFDO�
HYHQWV��5RFNLQJKDP�&RXQW\��RU�LQ-KRXVH�VHU�
YLFH���)RU�RXW�RI�DUHD�HYHQWV��WKH�FRVW�LV���������
SOXV�WD[� 

(YHQWV�KRVWLQJ�DW�YHQXHV�DOORZLQJ�WKHP�WR�SUR�
YLGH�WKHLU�RZQ�DOFRKRO�PD\�FKRRVH�WR�SXUFKDVH�
D�EDU�PL[HU�SDFNDJH�IURP�XV�IRU�������SHU�SHU�
VRQ��SOXV�WD[��LQFOXGHV�DOO�PL[HUV��JDUQLVKHV��
LFH��DQG�GLVSRVDEOH�FXSV�QHHGHG�IRU�VHUYLFH� 

,W�LV�DW�WKH�GLVFUHWLRQ�RI�WKH�KRVW�DV�WR�ZKHWKHU�
WKH�EDUWHQGHUV�FDQ�SXW�D�WLS�MDU�RXW���,I�WKH�KRVW�
GRHV�QRW�ZDQW�D�WLS�MDU�RXW��WKH\�DUH�WR�SURYLGH�D�
JUDWXLW\�IRU�WKH�EDUWHQGHU�V��SULRU�WR�WKH�GDWH�RI�
WKH�HYHQW�ZKLFK�LV�LQ�OLQH�ZLWK�WKDW�RI�WKHLU�DYHU�
DJH�WLS�LQFRPH�IRU�WKH�VW\OH�EDU��VL]H�RI�HYHQW�
EHLQJ�KRVWHG���3OHDVH�DVN�\RXU�HYHQW�UHSUH�
VHQWDWLYH�IRU�JXLGDQFH��� 

:KHQ�KRVWLQJ�DW�RXU�YHQXHV��FOLHQWV�DUH�UH�
TXLUHG�WR�WXUQ�LQ�D�³EDU�VSHQGLQJ�FDS´�SULRU�WR�
WKH�HYHQW���7+(�%$5�7$%�,6�72�%(�3$,'�35,25�
72�7+(�+267¶6��'(3$5785(�)520�7+(�



7KH�SHUIHFW�RSWLRQ�IRU�

KRVWLQJ�\RXU�QH[W� 

· 5HKHDUVDO�'LQQHU 

· 3RVW�:HGGLQJ�
%UXQFK 

· $QQLYHUVDU\�3DUW\ 

· (QJDJHPHQW�3DUW\ 

· %LUWKGD\� 

· +ROLGD\�3DUW\ 

5HQWDO�5DWHV 

· ������XS�WR���KU�WLPH�
SHULRG� 

· ��������$OO�'D\�
:HHNGD\�5HQWDO�
��DP-�SP� 

· ���������$OO�'D\�6DW�
XUGD\�5HQWDO 

· 5HQWDO�UDWHV�DUH�EH�
IRUH�9$�6WDWH�6DOHV�
7D[ 
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(YHQW�+RVWLQJ�0DGH�(DV\ 
7KH�UHQWDO�RI�7KH�7HUUDFH�DW�5RFNWRZQ�LQFOXGHV� 

· �$OO�URXQG�	�UHFWDQJXODU�WDEOHV�DQG�FKDLUV�QHHGHG�IRU�KRVWLQJ�
\RXU�HYHQW� 

· $OO�OLQHQV��GLVKZDUH��JODVVZDUH��IODWZDUH��RU�GLVSRVDEOHV�QHHG�
HG 

· 8VH�RI�RXU�SURMHFWLRQ�VFUHHQ��SRGLXP�Z��PLF��H[WHQVLRQ�FRUGV��
HDVHO��VRXQG�V\VWHP���7KHUH�DUH�QR�DGGLWLRQDO�IHHV�IRU�WKHVH�
LWHPV���3RZHU�VWULSV�PD\�EH�UHQWHG�IRU�������SOXV�WD[� 

· /DUJH�PDLQ�URRP��VPDOOHU�VHSDUDWH�EDU��EXIIHW�URRP��SULYDWH�
RXWGRRU�WHUUDFH��DPSOH�UHVWURRPV��SDUNLQJ� 

· 7KH�7HUUDFH�DW�5RFNWRZQ�LV�RSHUDWHG�E\�(DUO\�.DWHULQJ�&RPSD�
Q\����2XU�FDWHULQJ�NLWFKHQ�DQG�PDLQ�RIILFHV�DUH�ORFDWHG�RQVLWH�VR�
\RX�KDYH�RQH�SRLQW�RI�FRQWDFW�IRU�YHQXH�DQG�FDWHULQJ�QHHGV���
:H�DUH�D�IXOO�VHUYLFH�FDWHULQJ�FRPSDQ\�RIIHULQJ�DOO�OHYHOV�RI�VHU�
YLFH�� 

· 7KH�7HUUDFH�DW�5RFNWRZQ�KDV�LW¶V�RZQ�9$�$%&�/LFHQVH�VR�EDU�
VHUYLFH�RSWLRQV�DUH�DYDLODEOH�IRU�HYHQWV�UHTXLULQJ�WKLV��� 

&RQYHQLHQWO\�/RFDWHG 
7KH�7HUUDFH�LV�ORFDWHG�RQ�(YHO\Q�%\UG�$YHQXH��D�KDOI�EORFN�IURP�
WKH�LQWHUVHFWLRQ�WUDIILF�OLJKW�IRU�1HII�$YHQXH����RQH�EORFN�EHKLQG�9DO�
OH\�0DOO���7KH�YHQXH�LV�ZLWKLQ�ZDONLQJ�GLVWDQFH���-��EORFNV��RI�DOO�
PDMRU�KRWHOV��� 

)OH[LELOLW\�WR�6XLW�<RXU�(YHQW�6W\OH 

:H�UHFRJQL]H�WKDW�HDFK�HYHQW�VHUYHV�D�GLIIHUHQW�SXUSRVH�DQG�KDV�D�
XQLTXH�VW\OH���:H�DUH�DOZD\V�KDSS\�WR�KHOS�RXU�FOLHQWV�VHOHFW�D�
KRVWLQJ�VW\OH��PHQX�SODQ��OD\RXW��DQG�WLPHOLQH�WKDW�LV�WDLORUHG�WR�
ZKDW�WKH\�DUH�WU\LQJ�WR�DFKLHYH��� 
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7KH�%DUQ�DW�.OLQH¶V�0LOO�RIIHUV�WKH�SHUIHFW�SULYDWH�VHWWLQJ�IRU�\RXU�HYHQW���6XUURXQGHG�E\�
FRORUIXO�JDUGHQV�ZKLOH�RIIHULQJ�PHDGRZ�DQG�PRXQWDLQ�YLHZV��JXHVWV�ZLOO�LPPHGLDWHO\�KDYH�
D�VPLOH�RQ�WKHLU�IDFH�DV�VRRQ�DV�WKH\�DUULYH��7KH�%DUQ�DW�.OLQH¶V�0LOO�LV�ORFDWHG�MXVW����
PLQXWHV�RXWVLGH�RI�+DUULVRQEXUJ�FLW\� 

 

·$OO�'D\�:HHNGD\�5HQWDO—�����������DP-
��SP��0RQ-7KXUV� 

·$OO�'D\�)ULGD\�25�6XQGD\�5HQWDO����������
��DP-��SP� 

·$OO�'D\�6DWXUGD\�5HQWDO�������������DP-
��SP� 

·)XOO�:HHNHQG�5HQWDO������������DP�)UL-
��DP�6XQ�� 

·$OO�SULFLQJ�LV�EHIRUH�WD[���1RQ-3URILWV�PD\�
UHQW��WD[�IUHH�ZLWK�SURSHU�SDSHUZRUN� 

·&RQWDFW�RXU�RIILFH� 

������������������� 

������LQIR#HDUO\NDWHULQJ�FRP 
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7KH�%DUQ�,QFOXGHV«� 

·Barn can accommodate up to 250 guests for your event. 

·Central air conditioning and heating for year round comfort. 

·All chairs needed for hosting your event (up to 500 chairs).  Chairs are solid wood in a 

natural maple tone.  All chairs are padded.   

·All tables needed for your event (12 custom made farmhouse tables, rectangular ban-

quet tables, 60” round tables, cocktail tables).   

·Beautiful hand hewn custom built bar. 

·White or ivory half drop linens for your tables.  The farm house tables are designed to 
not need linens so linens for these are not included.  Additional colors/ sizes are 

available to rent. 

·Spacious well appointed restrooms prevent long lines.  

·Large parking area able to hold multiple charter buses and private vehicles. 

·Lawn Games—-2 sets of corn hole, ladder ball, giant connect 4, lawn jenga, lawn dom-

inoes, lawn dice. 

·3 Portable fire pits for your guest to enjoy. 

·Bistro string lights (aka Edison lights) adorn the high ceiling area of the barn’s interior.  
They also outline the perimeter of the dining area.  This lighting plays beautifully 

off of the decorative real tin ceiling tile work.  All lighting throughout main rooms 

of venue are on dimmers. 

·2 Decorative Wine Barrels, Teak & Wine Barrel Cake Table, Farmhouse Display Table 

·2 Onsite kitchens allows venue to easily accommodate every style of meal service 

without catering tents, etc, being required. 

·Outdoor patio for guests to gather for conversation while enjoying the evening. 

·Event insurance is not required. We are well insured. 



 

+HOSIXO�'HWDLOV«� 

·The owner of Early Katering Company also owns The Barn at Kline’s Mill, so they are the 

only caterer to service the venue.  The costs associated to catering are not included in 
the rental rate of the venue as the venue and catering operations are two different 

companies with an owner in common.  Should Early Katering handle your Rehearsal 

Dinner and/ or Farewell Brunch, you would receive a 10% discount on food & beverage 

only for those events.  Our partner company is happy to provide a 10% discount on 
floral design services for our clients. 

·You are welcome to use a band or DJ at our venue.  There is power hidden at the ceremo-

ny site should it be needed for ceremony music. 

·A non-refundable Date Retainer equal to 50% of the rental rate with tax will be due with 

signed contract in order to secure rental.   

·The final balance is to be received 60 days prior to the date of the event unless other ar-
rangements are approved. 

·We are happy to extend a 10% discount to active duty military clients on venue rental. 

·You may rent the Early Farmhouse for the day of the wedding to gather the wedding party 

for onsite hair/ makeup services, dressing, etc.  The cost of the all day Farmhouse rental 

is $250.00 plus tax.  Your photographer is welcome to utilize the front porch, lawn are-

as, etc throughout the property for your wedding photography. 

·Early Farmhouse Banquet Room is included in the Full Weekend Rental for hosting the Re-
hearsal Dinner.  The Banquet Room may be added to other rental packages for $125.00 

plus tax.  Room includes all tables, chairs, linens, dishware, flatware, and glassware 

needed to host your dinner.  Family Style Service is used for banquet room dinners.   

·Real candles may be used if contained in glass.   

·Sparkler exits are allowed but must be pre-arranged as there are items we will require you 
to have for safety reasons.   

·The road to our barn does safely support the use of charter buses should you choose to 

use them to transport your guests.  We highly recommend Richard’s Bus in Luray, VA 

for charter bus rental and they have serviced many events at our venue. 


